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Member  of  A.B.C. 


Some  Feasible  Ideas  Emerging 

o  9  savings  bond  campaign  a  suc- 

From  Welter  of  Criticism  _ 


or  ivecora  Th*  strength  of  zinc  prices  has  made  a  good  impression 

^  a  ft  §  *•'  •"•♦•I*  trade,  the  mere  so  as  one  of  zinc's  main  mar. 

*****'  i*'<to»try  is  still  on  strike  and  will  require  at 

_  !••*»  three  weeks  after  the  end  of  the  strike  to  get  back  to 

n-TTAuj*  Cl  .  11  u  I  operating  levels.  The  rise  of  one  cent  a  pound  is 

OTTAWA.  No  effort  will  be  .trictly  a  spot  development  however;  futures  are  lower. 
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ivings  bond  campaign  a  suc-|  The  copper  situation  continues  poor,  both  as  to  spot  and 
...  future  quotations.  The  recent  price  increases  have  apparently 

The  ^  campaign  is  aimed,!  again  made  competing  metals  more  attractive.  The  weak* 
cording  to  reports  here,  at  an  ness  originated  in  London  markets. 


according  to  reports  here,  at  an  ness  originated  in  London  markets. 

By  E.  J.  DeSEAU  objective  of  $1.5  billion,  almost!  .>  <. 

OTTAWA.  —  Great  pressure  is  now  broujfht  actual  purchases  of|  There  is  a  premium  market  developing  in  steel  throughout 

ar  on  Ottawa  to  relieve  the  tight  money  supply.  The  If  f  considerably  more  dis* 

^  U  •  1  1-  U  *3-  located  after  the  strike  than  had  been  anticipated.  For  one, 

uted  protests  of  business  and  commerce  have  been  Canada's  market  for  U.S.  steel  appears  to  have  been  captured 

ined  by  criticism  from  the  heads  of  chartered  banks,  government's  hopes  of  reducing'  other  suppliers  overseas.  These,  with  good  delivery,  will 
d  provincial  leaders  also  are  now  becoming  vocal.  |its  anticipated  budget  deficit,'  ^■'"d  to  dislodge. 

To  date  all  this  has  been  met  with  a  caucous  iPoss'^ly  even  overtaking  it.  Canadian  .  u  ..  .  i  , 

1  *T.,  1  1  •  ,  j.1.  L  Finance  Minister  Fleminc  hasi  Canadian  steel  firms  are  working  at  high  levels  of 

lence.  The  Bank  of  Canada,  having  spoken  through  Minister  rieming  nas  j, 

•  r,*u  X  already  said  that  increased  taxi  ‘■"''"ci'y. 

=  actions,  is  resting  on  its  policies.  The  government,  revenue  following  from  renewed!  ^ 

ving  said  nothing  whatsoever  about  anything,  con-  business  activity  has  indicated  ai  f  backing  up  m  a  num- 

reHneiinn  in  11,;  Hnfinit  ^-S.  further  darkening  the  outlook 


nues  to  be  silent.  [reduction  in  the  deficit.  r—— j-.,  -a  «  •  *  *  i 

luc.  Lu  ue  MIC  I  IJ  Canadian  exports.  Price  pressure  on  by-products*  such  as 

Out  of  the  welter  of  conjecture,  criticism,  sugges-  i  ^  successful  campaign  couldj  h„ting  oil,  gasolines,  etc.,  is  mounting. 

,  ,  ,  .  i.  ..  1  1  iu  r>  1  r  be  all  that  is  needed  to  narrow]  ...  . 

ons  and  blame  —  most  of  it  placed  on  the  Bank  of  .  .  armrdine  to  re  r  ^  ^ 

,  .  i.u  .f-  •  •  4.  4.1.  Duoget  gap,  according  to  re-^  Canada's  share  of  the  world's  nickel 

anada  rather  than  at  the  finance  ministry  -  there  I  ports  here.  i,  declining  steadily,  although  it  is  sti 

e  now  coming  forth  some  ideas  which  are  worth  con- ;  A  factor  is  the  manner  in  factor.  With  developments  being  pushi 
dering,  not  necessarilv  to  be  acted  upon.  |which  business  activity  holds  up  pressure  may  develop  ever  the  next  six 

...  .  .  ,u  n  _i .% - O'’®!'  the  winter.  A  more-than-  ...  ... 

One  such  idea  is  that  the  Bank***  i  j  i  b  .u  .  .  *  *  * 

^  ifel  J-,-  „  .  ..I  *®3sonal  reduction  in  employ-  Both  rayon  and  nylon  yarn  for  auto 


Canada's  share  of  the  world's  nickel  production  and  sates 
is  declining  steadily,  although  it  is  still  the  largest  single 
factor.  With  developments  being  pushed  sharply,  a  price 
pressure  may  develop  ever  the  next  six  to  twelve  months. 


_  ,  IJ  ,  I  J  *  ;4p  j*.*  ,  1  seasonal  reduction  in  employ-  Both  rayon  and  nylon  yarn  for  auto  tires  are  now  facino 

Canada  should  take  under  its  omic  conditions  are  not  always  ^  racing 

.  ,  „4„  ...  11  4  ,  ,u  ment  could  regenerate  govern-  new  competition  from  Tyrex,  a  yarn  developed  laroelv  bv 

ng  no  only  the  requiremen  he  same  in  all  parts  of  the  coun-  ^  make-work.  American  Enka,  sale,  of  which  are  rising  sharply 

the  federal  government  but  try  and  that  a  real  y  flexible  .y 

so  facilitate  the  borrowing  by  Federal  Reserve  system  takes  ^  Heavy  buying  of  rubber  by  China  and  the  S 

bsidiary  governments,  such  as  such  discrepancies  into  account.  campaign  $987.6  million,  have  created  a  temporary  shortage  which  is 

e  provinces.  ■  One  Major  Obstacle  Yields  to  maturity  on  the  coming  substantial  spot  price  increases. 

The  idea  is  Mr.  Frost  s.  e  have  of  course  one  major  issue  is  a  record  4.98  per  cent.  _ 

raks  of  Ontario  s  vast  ucedS|^j^^jg^lp  Canada.  The  Dealers  report  the  rate  of  re-  .  ‘*®**ar,  in  terms  of  the  Canadian  dotl« 

r  money  in  the  next  few  years.  tj,e  fact  that  banks  demptions  of  earlier  savings  bond  percent  as  of  noon  Wednesday, 

irficiilarly  on  Ontario  Hy  ro  Canada  are  merely  issues  is  running  at  a  high  level  .  .  /**  _ 

^uunl.  branches  of  banks  centrally  loc-  but  they  point  out  this  situation  e  quo  a  ion  or  go  ^  ^  Stoc 

It  is  a  lejitimatc  idea,  except  ff,p  djetum  ofihas  generally  preceded  savings  _**  *  ‘  ****  *y  j  _ _ _ 

,it  its  weight  would  bwome  a  Bank  of  Canada.  [bond  campaigns  in  the  past. 

,^rtling  one  if  we  consider  the  .  Rani,  domiciled  in  the  west-  Thev  do  not  reoard  oresent  I 


Heavy  buying  of  rubber  by  China  and  the  Soviet  Union 
have  created  a  temporary  shortage  which  is  reflected  in 
substantial  spot  price  increases. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.00  -  33.25. 


I  Two  natural  gas  distributing  I  11  1  J  fV  i  ■  ||  ■j||  W 

ifirms  have  announced  'they’ll  e  ■  X  •  LbIWVpI  IwI 

apply  to  the  next  session  ol  - 

Quebec  Legislature  for  bills  to  •  I  r»  I  I  ■  i  rs 

enable  them  to  proceed  with  Financial  Scandals  Give  Labour  Party 

pipeline  construction  in  the  .  ,  .  .  .  —i  .  ,  ^ 

Eastern  Townships  New  Ammunition-The  Auction  Is  On 

j  Cartier  Gas  Corporation,  own-  _ 

led  by  Consumers’  Gas,  Toronto,  _  ,,  ____  , 

J  By  ALFRED  W.  GINGELL 

land  St.  Maurice  Gas  Inc..  Three  London  correspondent  of  the  Financial  Times 

Rivers,  and  Gaz  National  Inc. 

lhave  both  been  active  in  thej  LONDON  (by  mail).  —  In  elections  there  can  be 
|townships.  itremendous  swings  of  opinion  right  up  to  the  last 

j  Cartier  Gas  says  that  it  hasjminute.  The  course  of  the  campaign  so  far  suggests 
approval  in  principle  for  their result  is  no  longer  an  open  and  shut  affair, 
franchises  from  eight  municipal-  .  ,  -  x  j  i  ,  ,  x  x  x, 

ities.  The  ninth.  Three  Rivers,  isi  ^  indicated  last  week  my  vote  goes  to  the 

already  served  with  propanejTories  because,  as  things  stand,  another  five-year 
through  installations  owned  byiterm  for  them  would  be  the  be.st  for  the  country.  But 
St.  Maurice.  I  only  have  one  vote  and  I  must  report  that  Labour 

Gaz  National  has  made  no  an-  appears  to  be  making  a  strong  comeback, 
i  nouncement  about  franchises.  -  xi  4J4i.4-4'tu  x  j 

i  Both  companies  have  said  they:  ^  ^^^S^ested  that  if  Labour  was  returned 

are  prepared  to  buy  the  gas  dis-i^^  power,  the  City  of  London  would  have  to  share 
tribution  service  in  Sherbrooke,  some  of  the  blame.  When  the  words  were  written  I 
A  third  company,  Gaz  Lauren-  had  no  idea  that  the  Labour  Party  was  going  to  be 
tienne,  is  also  reported  to  be  provided  with  .some  valuable  ammunition, 
involved  in  the  bids  for  municipal!  j^e  public  mind.  Conscrva-'>- - 

k'hn"r?oTih»^!°i'’o*  ^.”“‘’’;tism  is  associated  with  private,  director  of  some  of  the  com- 

Oiiphop  Matiir  ,  '''^'^  las  opposcd  to  State,  enterprise,  panics  in  the  group,  to  Tel  Aviv. 

,p?vinc  Man/  f  ass^’clatcd  with  business  thc  State  Building  Society, 

h  London.  That  is  which  is  not  a  member  of  the 

by  the  terms  of  its  franchise  to  j,,g  socialist  demagogues  de-' Building  Societies  Association,  is 
'^'1  "'nwr'  ^  ”u  attack  the  City  and  the  involved  in  the  financing  opera- 

ciy.  QNG  spokesmen  say  they  11  Exchange.  Hence  the  con-  t ions  of  the  property  group.  There 

have  their  hands  full  for  years  sjanl  references  to  take-over  bids  is  a  view  in  the  City  that  as  much 
°  market  gnd  the  reduction  of  the  Stock  as  £3.9  million  has  been  lost. 

area.  Exchange  “to  the  level  of  a  ca-  This  may  not  prove  well  founded. 


within  the  area. 

They  deny  any  present  consid- 


at  Its  weigni  wouia  oi^oiiic  a  Bank  of  Canada.  bond  campaigns  in  the  past. 

.artling  one  if  we  consider  the  |  ^  domiciled  in  the  west-  They  do  not  regard  present 

cd.'  not  only  of  one  P'’0'''’’^‘‘jtern  States  co-operates  with  the  volume  as  being  out  of  the  way. 

1  of  *00.  'Federal  Reserve  District  in  One  estimate  of  probable  vol- 

If  could  not  he  as  easily  dealt  ^jjjch  it  is  located.  A  Bank  do-  ume  of  redemptions  places  it  at 
th  as  one  might  suggest.  There  ji^jcjipd  in  Toronto  or  Montreal  between  $300-$500  million.  ' 

still  only  one  pot  of  money  cQuid  not  very  well  promote  dif-  A  factor  in  the  coming  cam- 
d  one  set  of  taxpayers.  A  fg^gpt  policies  in  Alberta  or  New-  paign  has  been  a  doubling  of  the 
ore  intelligent  approach  to  the  foyndland  from  the  policies  fol-  holdings  permitted  of  the  issue, | 
atter  of  dividing  the  taxpa.vers’  jf,p  dictates  of  Ot-  from  $10,000  to  $20,000.  Dealers 

liars  between  Ottawa  and  the  (g^^,g  gj  home  office.  believe  this  may  be  a  key  factor! 

nvinces  is  obvioii.sly  called  for.  (Continued  on  page  10)  in  boosting  sales.  1 

Ottawa,  for  instance,  hopes - - - - — — 

at  from  here  on  defence  ap-j  f  *  J  I  ' 

priations  can  be  trimmed  KGStOrG  L^OnTIUGnCG  !  ^ 

cely.  If  this  is  the  case  then  ■’VWWIWI  w  • 

ttawa  should  be  very  sure  that  - - 

e  savings  will  not  be  wasted Cx  X  X 

other  exercises  of  centralised  \IUAL  btatemenr  on 

ending  on  voters’  goodwill  but  I  ^  g  mm 

at  they  will  either  result  fFiscQi  Management 

wer  faxes  or  accrue  back  to^  w  j 

provinces  which  are  mto;  economy  is  ties.  The  earlier  decline  of  in-  gets  tne  most  grease,  me  pan 

bt  instead  of  running  a  bal-  Nestor  confidence  in  fixed  in-  which  makes  the  biggest  poli¬ 
ced  show  I  ^'^g^pp  ip^.pi,  gf  pro.  come  securities  resulted  from  ‘'"^1  howl  gets  the  most  news- 

nnk  of  Canada  Chanaes?  ductivity  and  employment.  At  sizeable  Government  deficits  at'ention. 

the  same  time,  there  still  re-  (the  combined  effect  of  falling 
However,  since  the  Bank  of,  ^gj^^  ^gme  under-employment  revenues  during  the  recession 
anada  has  been  mentioned  as  ai  j.  economic  resources  as  together  with  heavy  Govern- 
•ospeef  to  whom  one  can  turnj  jg^jg^r,  raw  materials,  and  ment  expenditures)  and  from 


but  in  the  meantime,  the  Society 


(the  combined  effect  of  falling 
revenues  during  the  recession 
together  with  heavy  Govern¬ 
ment  expenditures)  and  from 


— — —  ■  '■  expansion  of  ,  have  always  found  it  sur- js  strictly  limiting  its  repayments 

^  ^ their  franchise  area.  prising  that  the  City  has  not  to  small  investors. 

PEI  x4.nd  Newfoundland  Makillil  con- taken  on  the  job  of  supprc.ssing  On  top  of  (his  the  papers  have 

O  j  tract  for  gas  from  Trans-Canada,  f;gme  of  the  undesirable  elements' been  headlining  the  news  of  the 

R!<r<rcxcf  Nfiittzx  In  Pnlzti'^al  Akxx.xo  *^3*- in  its  midst.  But  on  an  import- 1 arrc.st  of  a  minor  financier,  the 

iAOlbe  In  rolltical  Arena  There  has  been  the  siigge.stion  ant  occasion  for  the  Conserva-’ chairman  of  Mias  (Holdings),  a 

_  Laurentienne  might  tive  Party,  it  has  acted  too  late. [company  which  has  diddled  small 

off  gas  from  QNG  lines  ex-  Last  week  the  Stock  Exchange,  investors.  His  appearance  in 
Moritimcs  Arc  StColinQ  the  ^Vest^S  Thunder  [fending  east  to  Contrecoeur  area  Council  decided  to  suspend  deal-  court  on  a  charge  alleging  con- 

in  Making  Themselves  Heard  —  By-Election  irt^MnSies^'  contracts  with  ings  in  the  Jasper  group  of  proiv|spiracy  to  defraud,  will  surely 
.  _  II  LI  I  1  i-  ^  •  r  industries.  jerty  companies  ponding  clari-i provide  more  material  for  left- 

in  Russell  Has  Important  Implications  for  Under  existing  contract  and  fication  of  the  position  of  cach\ving  propagandists. 

the  Liberals  P.M.  Again  Flirting  With  ; *crms.  however,  this  company.’’  Clarification  has  not  on  his  campaign  tour.  Mr. 

.  £  D  I*  *  ^  A  •  ^  possibility  would  appear  to  be  been  helped  by  the  departure  of  caitskell  has  been  quick  to  take 

rne  loea  or  rorliamentary  Assistants.  (Continued  from  Page  7)  [one  Mr.  Gnmwald.  the  managing  advantage  of  events.  He  has 

By  TEMPUS  ,  —  again  cited  the  fad  that  an 

— ^ ^ ^ - 'Eisenhower  Makes  Bidi=Tv™rrnt 

What  s  wrong  with  the  west  j  moon,  baying  at  far  off  places.  Idundant  directors,  adding  that  "I 

these  days-  i  Usually  the  Maritimes  are  TP  I  CX-Arlxr,**,  'j"'''  f*"  "«*  '*  eight  in 

Just  as  it  is  that  the  joint  not  an  area  for  political  head-  |  Q  CrlQ  OTGGIOTriKG  compari.son  with  cotton  opera- 

which  make.s  the  most  squeaks  lines;  at  least,  if  they  are,  Ot-  tives  who.  after  spending  a  life- 

gets  the  most  grease,  the  part  tawa  does  not  see  them,  let  -  (j,y,p  jg  their  indiLsIry,  get  only 

which  makes  the  biggest  poli-  alone  read  them.  For  years  WASHINGTON.  —  The  boliefjto  he  invoked  if  the  mills  are  £2nn  when  they  are  chucked 

tical  howl  gets  the  most  news-  there  has  always  been  some  that  President  Eisenhower  wouldito  be  started  within  the  next  ten  g^p 

paper  attention.  kind  of  noise  emanating  from  invoke  the  Taft-Hartley  law  to  This  argument  is  not  watcr- 

I  am  trying  to  say,  shed  the  prairies.  Even  the  possible  ggnj  i^p  striking  steelworkers  industry  s  concern  is  that  (jg^t,  but  it  is  conceivable  that 

of  any  figure  of  speech,  that  election  in  two  of  our  western  ugpi.  .g  n  ,  government  may  force  the  could  have  an  important  emo- 

politically,  Newfoundland  and  provinces,  if  not  this  year,  then  e  mi  s  was  s  rong  ns  ^g^j  gf  settlement  which  it  has  tional  effect  during  the  hustings. 

Prince  Edward  I.sland  are  certainly,  the  next,  has  failed  preparations  were  com-  been  frying  to  avoid.  That  con-  ^s  Mr.  Macmillan  tours  the 


these  days- 


I’sually  the  Maritimes  are 


Just  as  it  is  that  the  joint  l  not  an  area  for  political  head- 

which  make.s  the  most  squeaks  lines;  at  least,  if  they  are,  Ot- 

gets  the  most  grease,  the  part  tawa  does  not  see  them,  let 

which  makes  the  biggest  poli-  alone  read  them.  For  years 


I  am  trying  to  say,  shed 


er  the  job  of  providing  loanl  pg-ug]  equipment.  As  '  these  concern  over  the  existence  of  making  the  biggest  political  to  stir  them  to  any  undue  plfted  here  for  separate  meetings  cern  is  shared  outside  the  coun- co„n(ry  on  his  whistle  .stop  cam- 

..  ..  -.1  _ l__  “  M  F  *  -  .  .  _ ,1 _  J _  r _  A.  .  1  .  hotu/nxtn  n.,/4  41,^  1,*,.  .i-Vi/ir,,  fVin  nrnamcc  nf  tho _ : _  _ ,  .......1..  U- 


between  the  president  and  the|try  where  the  progress  of  the Lgigg,  he  mu.st  surely  be  feeling 


The  grain  men  are  quiet,  representatives  of  both  the  indus-j strike  has  been  watched  eare-'pxasperated. 


oney  another  thought  intrudes. |  resources  are  brought  into  ac-  inflationary  pressures.  i  racket  these  days  from  At-  |  sound  decibels.  between  the  president  and  the|try  where  the  progress  ol  the  pgjgn.  he  must  surely  be  feeling 

comes  from  one  of  our  know-  tive  use,  it  is  e.ssential  that  Now,  however,  sub.stantial  |  lantic  to  Pacific.  j  The  grain  men  are  quiet,  representatives  of  both  the  indus-j strike  has  been  watched  care- pxasperated. 

dgeable  readers  in  western  On-  ^|^py  f,p  employed  without  progress  seems  to  have  been  Meanwhile,  west  of  the  Great  j  and  I  have  not  heard  a  thing  *ry  and  the  union.  fully.  Polls  Differ 

irio  who  is  sufficiently  au  fait  building  up  inflationary  pres-  made  in  removing  these  basic  Lakes,  all  is  mum.  Silence  I  about  the  Crow  s  Nest  for  ^  tip-off  to  the  way  the.  wind  A  forced  .settlement  which  nnininn  nolk 

ith  affairs  in  all  parts  of  Can-;  gyres.  The  manner  in  which  causes  of  lack  of  investor  con-  from  the  prairies,  and  not  much  months.  Nor  from  Wacky  Ben-  blowing  was  given  Wednesdayj would  mean  an  increase  in  steel  ^  rt  ff^rent  answers  but  the 


forced  settlement 


The  Polls  Differ 


a  to  think  in  broader  terms  (bis  further  expansion  is  fin-  fidencc.  According  to  the  Min-  el.se. 


lan  those  usually  referred  to|  anced,  therefore,  is  nf  vital  im- 


.  provincial  premiers. 

The  suggestion  is  to  provide 


portancc. 

It  would,  of  course,  be  pos- 


ister  of  Finance  the  Govern-  But  PEI,  having  only  a 
ment’s  financial  prospects  have  week  or  so  ago  installed  its  new 
improved  considerably  and  Tory  regime,  after  almost  a 


But  PEI,  having  only  a  strange  sLson  when  our  two  *0P  executive,  bare  hours  failure  of  the  present  anti-infla-  'Tnninfs^i'nL  Tor”v 

week  or  so  ago  installed  its  new  smallest  provinces  are  making  before  Roger  M.  Blougli,  chair-jtionary  line  pursued  by  the  Ad-  "  P”' "  *  ho  nn  HnnhV 

r.ry  regi™  af«r  alm«t  a  Iba  blEgaa,  note.  "t  U  S,  S.<,l  Corn .  waa'mlni.stratlon.  “J  rv.  ivoa  "Soa  o 

thirrf  of  a  eonfiirv  nf  c.riHcm  ic  <•  ❖  ❖  Scheduled  to  meet  with  the'  steel  leaders  arc  remembering,  ,  j.  ,  .  j 


morning  by  the  broadcast  of  a  prices  would  be  regarded  as  a  different  answers,  but  the 


le  Bank  of  Canada  with  some  sible  for  Bank  of  Canada  to  while  the  Government’s  bor-  third  of  a  century  of  Gritism,  is 

the  feature-s  of  the  Federal  increase  the  money  supply  thus  rowing  requirements  are  not  feeling  its  oats.  Newfoundland, 


eserve  in  the  United  States,  j  providing  additional  readily  known  precisely  it  would  ap-  the  second  smallest  of  the  the  homc*stretch  of  the  two 

hich  is  set  un  in  the  form  of;  available  funds  for  further  ex-  ppar  that  in  the  months  ahead  whole  10  provinces,  these  days  federal  by-elections  which 

arious  districts.  I  pansion  purposes.  However,  they  will  be  much  smaller  ggpg  jop  Smallwood  emulating  take  place  on  October  5.  Ot- 

The  idea  is  that  the  Bank  ofj  during  1958  a  more  than  normal  than  anticipated.  In  addition,  g  hound  dog  at  the  full  of  the  (Continued  on  page  6) 

anada.  rather  than  being  a  increase  in  money  supply  was  the  recent  investigation  by  a  - - 


We  are  now  coming  down  |P**P^'ident.  iloo,  that  the  last  steel  dispute 

e  homestretch  of  the  two  I  Hanley,  president  ofiwas  settled,  with  .subsequent  in- 


wmie  uie  uovei iimeiii  s  uui-  miro  Ol  a  Century  Ol  uriiism,  IS  V  V  ...  ...AX,  ......  ...X  . . .  ...A  .  \:.  ”’iSercnilv’’ has  been  disturbed  Mr. 

rowing  requirements  are  not  feeling  its  oats.  Newfoundland.  We  are  now  coming  down  President.  iloo,  that  the  last  steel  dispute: 

known  precisely  it  would  ap-  the  second  smallest  of  the  the  homestretch  of  the  two  ^d.  H  a  n  1  e  y.  president  of  was  settled,  with  subsequent  in  .ncainst  the  dangers  of 

pear  that  in  the  months  ahead  whole  10  provinces,  these  days  federal  by-elections  which  Allegheny  Ludlum  Steel  Corp.,  creases  in  the  price  of  steel.  pgp.,plgpggpy  jj,  more  than  justi- 
they  will  be  much  smaller  gpes  Joe  Smallwood  emulating  take  place  on  October  5.  Ot-  restated  the  industry’s  basic  lowing  the  pressure  applied  on  whereas  the  Conservative 
than  anticipated.  In  addition,  g  ^ound  dog  at  the  full  of  the  (Continued  on  page  6)  premise  that  “the*  steel  settle- the  indu.stry  by  the  Administra-  ..gm  an„ears  to  be  static  Labour 

the  recent  investigation  by  a  - -  - - ment  mu.st  be  non-inflafionaryili^n.  T  „  la  ;f  7h„  ''rinn't 

o  z  ^  -jx  .L  A  J  u  1-  ‘A  A.  X  •.  !  £  •  1  •  4U  has  gained  some  of  the  Dont- 

Senate  Committee  on  the  threat  pi  believe  it— the  strike— |  On  the  government  s  Aside  is  the  Liberals 

of  inflation  found  virtually  Q.  I  hynOrtS  tO  UrOD  ir*'!.'’" 

unanimous  agreement  among  WII  L.^1  tualy.  iof  the  prolonged  tie-up  of  a  key  ,his  makes  the  campaign 

hose  who  gave  evidence  that  .  ■  O  XA  J.L  We  are  not  at  all  near  a  mdustry-now  in  its  7.5th  more  exciting.  The  Topie.s 

there  was  no  actual  inflation  at  '  I  m  I\l ^  wo*  J  isettlement  through  the  means  of  on  the  rest  of  the  economy.  !  innoor  rmmt  nn  nn 


loroughly  centralised  organise-  permitted,  to  assist  the  econ-  Senate  Committee  on  the  threat 
on  with  the  prime  interest  of  omy  in  recovering  from  reces-  of  inflation  found  virtually 

eeping  governments  and  money  sion.  For  this  reason  the  unanimous  agreement  among 

apply  honest,  might  be  broken  monetary  authorities  consider  those  who  gave  evidence  that 
to  a  number  of  semi-autonom-j  that  any  further  increase  at  there  was  no  actual  inflation  at 

MS  districts  with  a  policy  mak-l  this  time  would  result  in  a  the  present  time^ 

ng  power  -  within  limits  -  of'  building  up  of  inflationary  Bond  yields  oday  are  at  his- 

,  pressures  for  the  future.  The  torically  high  levels— the  result 


[Oil  Exports  to  Drop 
In  Next  2  Months 


vote  appears  to  be  static.  Labour 
has  gained  some  of  the  “Don’t- 
Knows”  and  even  the  Liberals 
are  registering  an  improvement. 

.Ml  this  makes  the  campaign 
much  more  exciting.  The  Tories 


Bond  yields  today  are  at  his¬ 
torically  high  levels — the  result 


i.nougn  me  mean.s  O.  U..  me  e.  ...e  ee., .y. 

collective  bargaining’  becausej  The  Treasury  fears  tha  a 
the  union  has  refused  to  move settlement  of  the  strike  will  bc|,.„.  I-,,!-,,. 


ng  power  -  within  limits  -  of!  Duiiaing  up  oi  iniiauonary  .Anaay'  a.c  ,  -  u,e  ods  .e.ujeu  m  m.,ve|..e.A.e,.K ...  ...  Aue  V,,..  welcomed  the 

,Agir  own.  pressures  for  the  future.  The  torically  high  levels-the  result  !  CALGARY.-Despite  the  strong  in  October  and  is  expected  toja^ay  from  its  demands  for  anjihe  .signal  for  an  upsurge  douche.  The  latest  poll  will 

The  basis  for  this  thought  is'  sound  alternative  is  to  finance  of  the  interaction  of  demand  recommendations  of  the  Bordenlhold  this  figure  for  the  rest  of '"fl^tionary  wage  increa.se  ’  husine.ss  activity  which  "''Itlgigo  jg|(  thg  Con.servati%'e  Cen- 
hat  neither  the  excesses  of  a :  the  current  economic  expansion  and  supply  in  a  free  market,  commission  in  its  report  19,59.  Sa.skatchewan  oil  moving  A  possibility  is  that  alter  hisiseverely  lest  anti-inflation  re-.,j.^, 

oom  nor  the  requirements  of  a!  from  funds  that  are  already  The  succe.ss  of  the  recent  $325  Canadian  oil  markets,  the  ex- to  this  destination  is  scheduled  i  "icPtings  with  indu.stry  and  stramts.  The  longer  a  settlement;  ,,^3,  Gaitskell  is  a 

eression  are  uniform  through-'  a'a'table  in  the  economy  but  million  Government  of  Canada  t^i^  P^oo^ry  to| for  .3.5,000  barrels  per  day  in'un'on,  the  president  may  with  ]is  delayed,  the  Trea.sury  fp^Is.; fgg, nr  fo  be  reckoned  with, 

ut  Canada  The  problem  of  one!  f"’’  various  reasons  are  bond  issue,  while  partly  due  a  October.  38.000  in  November  and  bold  action  under  the  Taft-Hart-  the  more  severe  the  te.st.  ,  pg^jjpj.  ^^^.p 

rea  may  well  be  the  exact  op-  actively  employed.  to  the  option  privilege  attached  ^^^p  j^p  ^p^,  j^o, 41,000  in  December.  Thus  totall'^y  Act-which  would  send  the;  The  government  is  worried | t^eir  g„ods  into  the  .shop  window, 

osite  of  another  '  ^  large  proportion  of  Cana-  ,  o  certain  o  t  ese  bonds,  in-  forward  projection 'exports  are  expt'cted  to  climb!^^*^  to  the  mills  pending  about  (he  effect  on  its  plans  forlp^j  although  Mr.  Macmillan  has 

There  mav  be  a  vast  innationi  f’^onomic  activity  is  nor-  a>cates  that  investors  are  find-  jp^^iighed  by  the  Texas  Railroad  [steadily  from  an  intermediate  Isettlement  of  the  issucs-for  aja  balanced  budget  from  the  taxlggi^  j^at  he  will  not  bid  up. 

=^einc?  in  Ontario  and  Quebec  t'^^nced  from  borrowed  mg  current  yields  attractive,  commission  discloses  that  Shell'low  of  77,000  barrels  per  day[further  brief  period  during  which ilns.ses  due  to  the  .strike.  It  is'mgny  people  are  wondering 

nnf  a  nrice  inflation  but  a  ere-  Feans  that  tend  to  in-  (s  is  enciiuraging  [oii  Co.  is  slashing  its  nomina-  this  month  to  78.700  barrels  in. a  feesh  start  might  be  made  at, barely  pos;jiblc.  if  .settlement  isjwhethcr  the  ‘lories  still  have 

it  inflLon  on  canital  invest-i  f  tion  for  Alberta  crude  to  zero  November  and  a  big  jump  tojwage  talks.  imade  quickly,  that  the  Adminis- something  under  the  counter, 

ont  account)  while  there  is  a'  |  elfecting  a  wide  dis-  og,gber  and  November,  al-  101.700  barrels  in  the  final  month.!  the  industry’sitration  will  achieve  a  balanced  Labour’s  promise  of  10s.  extra 

ractical  stantlstill.  sav.  in  (hp.  ^^ase  of  fixed  income  securi-  |  (Continued  on  page  3)  it  will  return  to  strength  Concern  Grows  i*'tand.  the  betting  here  is  thatibudgel.  Further  delay,  however,  to  the  pensioners  is  making  a 

laritimps  nr  on  the  orairies.  '  ...jn.  20.OOO  barrels  per  day  in  There  is  considerable  concern|tt)e  Taft-Hartley  .4ct  will  have  is  bound  to  cause  another  deficit.! strong  impact  and  the  Tories 


not  being  actively  employed. 

A  large  proportion  of  Cana- 


it  inflation  on  capital  invest-, 
lent  account)  while  there  is  a' 

ractical  stanr(still.  say,  in  the _ 

Jaritimes  or  on  the  prairies.  ; - 

Total  figures,  denoting  what-  j  i 

•cr.  for  the  country  as  a  whole  'lOIlCy  Rncl  1 

nuld  hide  contradictory  devel-!  ritso; 

pments  in  three  or  four  differ-  .-montrbai— 

ont  areas.  The  justification  for  xhis  Last  Year 

clamping  down  on  expansion  week  week  ago 

credit  in  one  area  may  be  a  Day-t*.  da>  **’  ' 

real  one.  The  need  for  expan- ,  Loans  t'-4  s  'j 

sion  of  credits  in  another  areOj  Treasury  Bills 
at  the  same  time  may  be  equally!  »( dav  s.so  5.R*  :.27 

j.pg|  i  Commercial  Paper* 

A  Bank  of  Canada  district  cov-  ^  ^  ^  ; 

ering  the  Prairies  could  occa-,  90-179 day  s'i  «t4  Vi 

sionally  set  policies  which  would!  i80-365  day  •t* 

be  counter  to  policies  put  into}  caaadas 
effect  in  another  district.  j  z^x/so  ••  s-3«  s-JS 

Discount  rates  often  vary  be-j  ••  ® 

tween  the  Federal  Reserve  inj  ' 

California  or  Cleveland  on  the! 

one  hand,  and  New  York  and  ,jg  5,q  4  39 

Boston  on  the  other.  .  d 

j-rr  „  ..o.,oIi..  ’Prime  Rates. 

The  differences  arc  usually 

wiped  out  after  a  while,  but  they  (Supplied  by  Roy.i  Bank 

wips-u  ,  ,  ,  A  sort  linminirk  Corp  of  Canada 

4o  recognise  the  fact  that  econ-  _ 


IllUlt  iUIlUtflS  llirill  lU  .  •••'-'•sav.  ^  .V4X,v.va  -e.va.  ...v. 

withhold  funds  from  the  pur-  task  of  effecting  a  wide  dis- 
chase  of  fixed  income  securi-  [  (Continued  on  page  3) 


Money  and  Capital  xMarkels 


Tl'LSUAY  CLOSB 


Day-U'-day 

This 

week 

1. 

Last 

week 

% 

Year 

ago 

% 

Thi^  Last  Year 

week  week  azo 
•k  %  % 

Loans 

Treasury  Bills 

5 

's 

Call  Money  4'-i-5  I'*-'  2'/4 

91  day 

Commercial 

5.60 

Paper* 

5.88 

2.27 

Treasury  Bills 

90  day  4.22  3.98  3.34 

10-  29  day 

5U 

5^-2 

Commercial  Paper 

30-  89  day 

5', 

51, 

90-179  day 

6'4 

61, 

2'j 

270  day  4VSt4  4^4-SV4  3V4-3a<i 

180-365  day 

Canada, 

6'a 

tU 

- LONDON - 

2^4/90  . . 

5.38 

5.35 

Treasury  Bill, 

3''x/S5  . . 

5.96 

6.15 

90  day  3.46  3.48  3.63 

41-X/83  .. 

Provincials 

5.70 

5.63 

U.K.  Bond, 

3/60  ..  3.19  3.14  3.63 

Ont  3/70 

5.80 

5.70 

4.10 

3/68  ..  5.34  5.29  5.32 

Que  3/69 

.i.80 

5.70 

4.30 

4', i/79  ..  5.25  5.23  5.35 

December.  This  will  reduce  the  among  oil  producers  in  the  West! 
total  oil  shipments  to  the  west!about  the  lack  of  any  policy 
,coa.st.  through  the  Trans  Moun-I statement  from  the  Dominion 
.tain  pipeline  to  32,000  barrels  [Government  The  concensus  is! 
per  day  in  October  and  30.700, that  Ottawa  would  rather  leave, 
barrels  estimated  in  November.; the  oil  marketing  problems  with 
The  climb  to  50.700  barrels  in  the  companies  than  take  any 
'December  will  still  leave  thCiaction  at  present,  even  if  there  is, 
'total  market  considerably  belowjno  indication  that  implementa-' 
Itlic  volume  being  sent  to  Puget  tion  of  the  Borden  proposals  is 
I  Sound  refineries  in  the  first  half  probable. 

of  last  year  and  in  previous  The  Ontario  market  for  western 
I  months  this  year.  oil  has  slowed  down  its  rate  ofj 

The  principal  factors  appear  to  growth  for  October,  according  to! 
be  the  matter  of  price  competi- the  nomination  schedules  for' 
bility  and  pressure  of  other  for-  both  Alberta  and  Saskatchewan, 
eign  sources  of  supply.  There  is  and  will  not  show  any  specta- 
also  a  serious  overstocked  condi-  cular  gain  over  last  year  in 
tion  of  most  American  refineries,  November  and  December.  Thus 
which  may  be  affecting  those  on  the  current  year  is  not  expected 


What’s  Inside 


Index  to  Companies 


From  the  Blotter 


Stock  Markets  Await  Answers  to  Significant  Ques¬ 
tions  . 

Your  Lift  Insurance  —  An  Opinion  on  Bulletin  No.  14 

Must  Borrowing  Be  Considtrod  a  Divine  Right?  .... 

Investors'  Inquiries  Are  Answered  —  on  Steel  of  Can¬ 
ada,  Raitman's  and  Bell  Telephone  . 


the  west  coast. 


ito  yield  any  substantial  part  ofj 


In  the  northern  states  the  mar-  the  recommended  200,000  barrels 


Whet  Fire  Prefeetion  Means  to  tha  Economy  .  4-10 


(Supplied  by  Royal  Bank  of  Canada.  Greenshieids  and  Co..  |){et  for  Alberta  oil  is  standing  per  day  increase  in  over-all 


unrt  Oominfek  CDfp  nf  ran;ifla  ^ 


firm  at  10,000  barrels  per  dayimarkets. 


"lhave  been  forced  back  on  the 
defensive. 

The  Conservatives  have  tried 
1  to  keep  down  the  temperature, 
but  their  tactics  may  change  if 
the  adverse  trend  in  the  public 
opinion  polls  continue. 

Uncertainties  Ahead 

The  position  now  is  that  it  is 
quite  impossible  to  hazard  a  guess 
as  to  whether  there  will  be  a 
Tory  landslide,  a  Labour  victory, 
or  a  photo  finish  with  the  Li¬ 
berals  holding  the  balance  and 
running  the  country.  Unexpected 
issues  have  been  thrown  up  dur¬ 
ing  the  campaign,  and  my  feeling 
now  is  that  we  are  entering  a 
period  when  the  uncertainties 
I  will  really  be  agonising. 

Jobbing  backwards,  it  can  now 
be  seen  that  the  six  point  lead 
with  the  Tories  entered  the  cam- 
I  (Continued  on  page  10) 
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From  The  Blotter. . .  -^3  su^nfs" 


Riding  High 

Riding  on  the  wave  of  popularity  surrounding  the  food 
and  retail  stocks  in  Canada,  have  come  a  host  of  new  and 
secondary  stock  offerings  in  these  industries,  not  previously 
available  for  public  participation.  This  is  an  old  cycle  in  the 
stock  exchange.  For  some  reason  a  strong  demand  for  a 
particular  group  of  stocks  generates.  This  creates  a  scarcity 
value  for  these  stocks  and  their  prices  soar. 

This,  in  turn,  tempts  private  companies  or  existing  com¬ 
panies  in  need  of  funds  for  expansion  to  take  advantage  oi 
the  current  ‘mode’.  There  is  subsequently  a  flow  of  new 
offerings  in  this  group  and  this  supply  of  stock  eases  the 
demand.  Then  the  group  gradually  fades  from  the  best  selling 
list. 

During  the  past  year  the  following  stocks  in  this  group 
have  been  offered  on  the  Canadian  exchanges. 

Steinbergs  Stores  500,000  shs.  1i  $17.00  sh. 

Shop  and  Save  .50,000  shs.  *  $  7.00  sh. 

M.  Loeb  240,000  <9  $  6.50  sh. 

Sobeys  Stores  A  125,000  shs.  m  $17.00  sh. 

Holt  Renfrew  Sec.  Off.*  80.000  shs.  $18.75  sh. 

Horne  Pitfield  475,000  shs.  %  $  6.00  sh. 

Half  of  the  stocks  in  the  group  above  are  already  selling 
below  their  issued  prices.  Stocks  comprising  the  other  half 
are  showing  a  handsome  profit. 

❖  4* 

Real  Estate  Stocks 

The  opportunities  for  stock  investment  in  real  estate  in 
Canada  are  extremely  limited.  In  fact  there  arc  only  two 
regularly  traded  stocks  in  this  category,  namely  Webb  and 
Knapp  and  United  Principal  Properties, 

The  former  is  engaged  in  real  esatc  development,  pur¬ 
chasing,  leasing  and  managing  of  property  for  its  own  account, 
through  subsidiaries  it  is  developing  the  Place  Ville  Marie 
project,  participates  in  developing  commercial  buildings  and 
low  cost  housing  throughout  Canada  and  owns  and  leases 
back  the  Petrofina  gas  stations.  United  Principal  Properties 
is  mainly  interested  in  shopping  centres  in  Ontario  but  also 
owns  other  commercial  and  office  buildings. 

Four  other  real  estate  stocks  are  listed  on  various  Cana¬ 
dian  exchanges:  Motroland  Development:  Monarch  Mortgage 
and  Investments:  Thorncliffe  Park  and  Canamara  Ltd.  in 
Vancouver. 

Apart  from  these  ti'^re  are  such  stocks  as  the  Windsor 
Hotel  and  Hotel  La  S'  lie,  altiiough  none  of  the  latter  stock 
has  changed  hands  this  year.  One  of  the  main  attractions  of 
Famous  Players  is  th^-  real  estate  value  of  its  down-town 
theatres.  Peal  estate  bonds  arc.  of  course,  actively  traded 
especially  the  property  bonds  of  the  large  department  stores 
ar't  chain  stores. 

Pool  estate  stocks  are  generally  regarded  as  rather  specu- 
jpfi'o  b''oau,sp  they  usually  carry  heavy  debt  positions.  How- 
v''r  in  some  cas'^s  they  offer  gogd  opportunity  for  steady 
•  r  '’’l-  l  apnr''''*etion,  , 


GroffK  Inr.  . 
Net  Earnlnct 


Flical  year  ended  Joaa  30  I 
1950  19H  I 

’  S  9 

3.74«.»«S(l  3.07I.M3 

S3S.')99  U1.S03 

I?  ISaSufsil  U.Ma.7»4 
1.S.1  l.S-ll 


DIVIDENDS 

And  Other  Official  Notices 


iDchitfet  relating  to  Income' 

earned  in  prior  gears. 

On  volume  of  business  at  a| 
new  high  peak  for  the  company,!  j 
Laurentide  Acceptance  Corp.  Ltd.' 

I  reports  for  the  fiscal  year  end¬ 
ed  June  30th  a  modest  increase 
jin  gross  income  over  figure  fori 
the  preceding  year  and  a  con-i 
traction  in  net  earnings  after  all 
charges. 

Retail  business  for  the  year  un¬ 
der  review  was  up  at  $31,783,262 
from  previous  year’s  $26,966,146 
while  wholesale  business  showed 
a  marked  expansion  at  $$3,572,380 
as  compared  with  $21,908,374. 

Receivables  outstanding  as  ' 

at  June  30th  last,  less  allowance 
for  doubtful  accounts,  totalled 
$34,686,546,  which  compared  with 
a  figure  of  $29,777,948  at  end  of  * 
previous  fiscal  year.  The  new  and  the  old  in  aircraft  powerplants  is  illustrated  here  as  Canadian  Pratt  &  Whit- 

Net  working  capital  increased  Aircraft  President  Thor  E.  Stephenson  stands  between  his  company’s  new  PT6  free 

during  the  year,  with  current  as-  turbine  engine  and  a  veteran  P&W  R1340  Wasp,  in  the  Montreal  plant  for  overhaul.  With  one- 

sets  up  at  $35,685,157  from  KL-  seventh  the  frontal  area  and  less  than  a  third  the  weight  of  the  Wasp,  the  Canadian- 

174,904  and  eurrent^  liabilities  designed  PT6  turboprop  turboshaft  delivers  500  shaft  horsepower  to  the  older  engine’s  600 

also  higher  at  $19,791,565  as  com-  horsepower.  The  new  engine,  the  first  turbo-prop  developed  in  Canada  will  be  produced  at  the 

pared  with  $17,231,110.  Montreal  plant. 

In  directors’  report  Rolland - - - - 

Therien,  president,  states  that  a  _  •,  _  «  ■  O  I  [pany's  mills  in  order  to  produce 

Conoc/ion  Coffons  Board 

Beauce  and  two  agencies  appoint-  -  ^  sible  to  finance  the  same.  It  has, 

ed,  one  at  Cowansville  and  Q  ^tlQFQ  further,  become  evident  that  eon- 

Pi.stoles.  j  f  _  tinned  manufacturing  operations 

The  Elite  Plan,  he  says,  gained  substantiallv  reduced  scale 

approval  with  new  dealers  and  An  offer  of  $27  a  share  for  the  I  There  has  been  consideralbe  ”  ,  oractica^ble  The  milk 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 


SUPERCRETE  LTD. 

ST.  BONIFACE,  MAN. 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  tiu 
the  Board  of  Directors  has  d< 
clared  a  stock  dividead  at  th 
rate  of  four  (4)  fully  paid  am 
non-assessable  Common  Share. 


BATH_^ST  POWER  A  ^PER, of  f|,e  Capital  Stock  of  the  Com 
COMPANY  LIMITED  Ipany  of  the  par  value  of  twenty 
has  declared  a  quarterly  divi-  five  (25ci  cents  each  on  everj 
dend  of  Fifty  Cents  (50c»  per  one  hundred  dOO)  outstanding 
share  on  the  outstanding  Class  Common  Shares  of  the  Company 
.A  shares  of  the  Company,  pay-  The  said  4%  stock  dividend  ii 
able  December  1,  1959,  to  share-  allotted  pro  rata  to  the  holder 
holders  of  record  at  the  close  of  of  Common  Shares  of  record  a 
business  on  November  3,  1959.  the  close  of  business  on  the  12tl 
E  S.  KIRKLAND  October,  1959,  and  Ihi 

Secretary.  ’  shares  so  issued  shall  carry  i 
’«ion»,.«oi  l^han  the  2nd  daj 

Montreal.  Que.  of  November.  1959. 

September  28,  1959.  „  „ 

F.  R.  DUNSMORE,  C.A., 
_ Secretary-Treasur  ef 

'  MacMillan  &  Bloedel  dominion  glass 
Limited  limited 

DIVIDEND  NOTICE  Notice  is  hereby  given  that  a| 

NOTICE  IS  HEREBY  GIVEN  extra  dividend  of  Sixty  Centi 


Accepfs  $27  a  Share  Offer 


ver  to  the  older  engine’s  600  that  dividends,  in  the  respective  <60c)  per  share  has  been  de 
Canada  will  be  produced  at  the  amounts  per  share  set  out  below,  clared  out  of  current  eamingi 

_ _ _  have  been  declared  payable  as  and  net  income  retained  for  usi 

indicated  to  shareholders  of  in  the  business,  on  the  Commoi 
pany's  mills  in  order  to  produce  record  at  the  close  of  business  Stock  of  the  Company,  payabh 
new  types  of  fabrics  cannot  be  November  16th,  1959,  on  the  fol-  Monday,  the  16th  day  of  Novem 
justified  even  should  it  be  pos-  lowing  outstanding  shares  of:  ber,  1959,  to  shareholders  of  re 

sible  to  finance  the  same.  It  has,  MarMii  I  AN  *  Rl  OFDFI  cord  at  the  close  of  businesi 
further,  become  evident  that  con-  Thursday,  the  29th  day  of  Qc 

tinned  manufacturing  operations  '  ’  - 


approval  wiin  new  ueaiers  aiiu  unci  U1  a  oiiaic  lui  me  mcic  uas  liccii  tuusiuci  OlUC  ,  nraplirahlA  Tht>  milic  I 

the  volume  of  retail  and  whole- j  common  stock  of  Canadian  Cot-  interest  on.  the  part  of  share- ^  u  ^  making*  a  rnntrihii^ 
sale  increased  appreciably.  Anitons,  Ltd.  has  been  accepted  by  holders  and  the  public  regarding!:,  .  :  p  , 

issue  of  $4  million  of  secured  I  directors  of  the  company  and  is  the  future  plans  for  Canadian  I:  ,  ,  °  (j 

notes  was  placed  privately  last  |  being  recommended  to  share-  Cottons’  announcement  sales.  In  L  , .  innirar 

mo..  hnWorc  flffor  k  hainn  maito  hu  fho  lasf  annual  ronnr*  charahnM.  tOUia  nO  longer  Operate 


Dividend  No.  SO 

Class  “A”  —  20c  per  share 
Payable— December  31,  1959 

Dividend  No.  SO 


cord  at  the  close  of  business 
Thursday,  the  29th  day  of  Qcl 
tober  1959.  I 


By  Order  of  the  Board. 

T.  B.  King, 
Secretary 


Dividend  No.  S7  (Extra) 

Class  “B”  —  20c  per  share 
Payable— December  15,  1959 
The  Transfer  Books  will  not 


:ommercial  and  office  buildings.  May.  holders.  Offer  is  being  made  by i  the  last  annual  report  sharehold-  nr„(j,oKi„  if  ,u„„  .op..  ,up  Payable— December  15,  1959 

?r  real  estate  stocks  are  listed  on  various  Cana-  - -  The  Royal  Trust  Co.  on  behalf 'ers  were  advised  of  the  operating  units  Dividend  Ne  57  (Extra) 

Monornh  Mnriaaoi,  CaII*  ' of  Canadian  Corporatc  Manage- 1  problems  facing  the  company  and  f  ’  Dividena  no.  s/  (extra; 

“  Motroland  Development.  Monarch  Mortgage  |  Qom.  StOrGS  jGIIS  ment  Co.  Ltd.,  which  already  islin  particular  of  the  need  for  a  . circumstances  your  Class  “B*  —  20c  per  share 
ents:  Thorncliffe  Park  and  Canamara  Ltd.  ^  J  /•!  aL  ^  substantial  holder  of  Canadian  substantial  further  investment  in, have  recognized  the  Payable— December  15,  1959 

Lanned  Llotnes  cotton  shares.  •  plam  and  equipment  if  losses ' "^f-’essity  for  a  gradual  with-  The  Transfer  Books  will  not 

im  these  H'^ro  are  such  stocks  as  the  Windsor  _  In  announcing  acceptance  of  were  to  be  arrested.  Company’s  by  the  company  from  be  closed. 

ntni  Ta  c- Hr  ail'inncrh  nnne  nf  (ho  loHrr  cinrV  Toronto  —  Domioion  Stoces '  the  Offer  by  dircctors  it  Is  pointed  I  mills  are  capable  of  producing  I^**'*^  nianulacturing  and  havej  Dated  at  Vancouver.  B.C..  this 
ntcl  La  S  lie,  altnough  none  of  the  latter  stock  To  onto  _  -  Doniinmn^^^^^^^^^^  that  Canadian  Cor^rate ,  mainly  coarse  and  Jarn-dyed  f^barked  upon  a  programme  23rd  day  of  September.  1959. 

hands  this  year.  One  of  the  main  attractions  of  o  Management  has  been  represent- j  fabrics  and  as  there  has  been  a  I®*"  I*’®  disposal  of  its  plant  and  By  Order  of  the  Board. 

/ers  is  thf-  real  estate  value  of  its  down-town  the  Canadian  soft  goods  mer-  a^ay  f^om  this'"’3chinery.  Efforts  have  been  „  ^  grroTT 

al  estate  bonds  arc.  of  course,  actively  traded  chandising  field  with  the  market-  j^y  ^  q  Bonnycastle,  president  of  class  of  goods  in  favour  of  finer .®^II  Ibe  plants  as  oper-  Secretary 

’  property  bonds  of  the  large  department  stores  company  and  by  two|fabrics  and  printed  cloths  a  satis- “"'Is  but  the  difficulties _ ^ 

larger  markets  in  Twonto,  Mont-  directors,  J.  G.  Glassco  and  factory  volume  of  consumer  de-l®I  man^ulacturing  profitably  arei 
•  real  and  Hamilton.  Described  as  jg  g  Rieger  and  that,  as  a  con-  mand  for  the  company’s  products  I  ®“ch  that  no  purchasers  could  DOMINION  STEEL  AND 

te  stocks  are  generally  regarded  as  rather  specu-  a  "new  step  forward  in  the  sg^uengg  these  gentlemen  did  not  could  not  be  anticipated.  i»f  '"''H'ng  “>  acquire  the!  COAL  CORPORATION, 

p  they  iiMially  carry  heavy  debt  positions.  How-  evolution  of  soft  goods  merchan-  vote  on  the  terms  of  the  offer.  The  "The  studies  mentioned  in  theiP’ants  as  going  concern-s.  Ac-'  LIMITED 

'  cas''s  they  offer  gogd  opportunity  for  steady  dising,  the  innovation  consists  gther  directors  of  Canadian  Cot-  annual  report,”  announcement  cordingiy  the  macliinery  and; 

„ip,ion  in  a  new  type  of  packa^  de-  sta^gj  voted  un-  says,  "have  now  been  completed  jC^ia'P'^cnt  has  been  offered  for  ^  DIVIDEND  NOTICE 

,  .  American  Can  Co.  of  „j,j,gusiy  favour  of  its  accept-  and  your  directors  are  satisfied  and  most  of  it  has  in  fact  Notice  is  hereby  given  that  a 

•  ^  to  con  am  a  wide  variety  that  a  re-equipping  of  your  com-ibeen  sold.  at  tan  cents  (10c)  oer 


Class  "B”  -  2,5c  per  share  Montreal,  22nd  September,  1959. 
Payable— December  15,  1959 


’  C'TnrJfrn  Cottons  Story 

T'-e  history  of  C.^nadian  Cottons  has  bcShl  Vather  typical 
of  those  Canadian  cotton  manufacturers  which,  one  by  one, 
have  succumbed  to  competition  from  abroad  and  consolidation 
and  .synthetics  at  homo. 

The  company  was  founded  in  1802.  reorganized  ifor  the 
first  time)  in  1910.  and  saw  some  prosperous  years  through 
the  late  ’20s.  Wartime  contracts  snapped  the  company  out  of 
the  doldrums  of  the  1930s  and  business  expanded  till  the  close 
of  the  Korean  conflict. 

The  textile  slump  in  1952  cut  earnings  to  $2  .52  per  .share 
from  $10.39  in  the  previous  year;  and  the  stock  fell  from  a 
high  of  95  to  a  low  of  45  in  the  same  period. 

However,  its  troubles  had  only  begun.  In  1952  the  Grand- 
mere  mills  were  closed  and  the  Milltown  N.B.  plant  was  sold  to 
Textile  Sales  Ltd.  The  following  year  the  mills  in  Cornwall 
and  Marysville,  N.B.,  were  also  closed.  This  year  there  were 
more  closures  and  more  sales  of  property. 

The  present  offer  to  shareholders  will  be  viewed  against 
the  protracted  litigation  surrounding  the  shares  in  1951.  Many 


Canada  to  contain  a  wide  variety 
of  apparel  articles. 

The  new  package  is  a  rigid 
cardboard  cannister  5‘4  inches 
high  and  3>A  inches  in  diameter 
It  is  completely  sealed,  and 
while  the  product  inside  is  no! 
visible,  complete  details  of  size, 
colour,  quality  and  price  arc 
easily  readable  on  the  label 
along  with  an  illustration  of  the 
product. 

Explaining  that  Dominion  was 
test  marketing  the  new  package 
with  three  items,  half  slips,  leo¬ 
tards  and  ladies  panties,  R.  F. 
Chisholm,  executive  vice-presi-j 


LIMITED 
DIVIDEND  NOTICE 


CANADIAN  VICKERS 
LIMITED 

Common  Shareholders 

Notice  is  hereby  given 
that  a  quarterly  (iivi- 
dend  of  fifteen  cents 
(15  cents)  per  share  on 
the  545,000  shares  out¬ 
standing  has  been  de¬ 
clared  and  will  be  paid 
on  the  15th  day  of  Octo¬ 
ber,  1959,  to  sharehold- 


Ithat  a  re-equipping  of  your  com-| 


DIVIDEND 

DECLARATIONS 


Notice  is  hereby  given  that  a  ers  of  record  at  the  closB 
dividend  of  ten  cents  (1^)  per  busines.s  on  Septem- 
share  on  the  outstanding  Ord)*  ,  „  ,  men 

nary  shares  without  nominal  or  her  30th,  1959. 


Sem„,  M..hi„en-  r”,h“Lrwi“iS„al  ber  SOth,  1969, 

"The  company’s  machinery  and  par  value  of  the  capital  stock  of  ,  T  R  UafAkA* 

(uipmont  is  being  sold  to  pur-  Ibis  Corporation  has  been  de-  '  oigneo;  o  naicner 
lasers  both  within  and  outside  clared  for  the  quarterly  period  Secretary. 


goods  display  island. 


common  stock  holders  will  be  glad  to  get  $27  per  common  “Now,”  he  says,  "this  new  Campbell  Red  take  . .v> 

share,  having  seen  them  tumble  to  a  low  of  $5.  Those  electing  package  is  another  step  forward.  Foils .........  .'m 

to  hold  on  still  further  are  being  kept  completely  in  the  dark  '!•  could  well  have  far  reach-  Canada  steamsiup  c  sa .  no 

by  Canadian  Corporate  Management  about  future  plans  for  ing  effects  on  a  great  vane  y  o 

11..  company.  m.,c_haod|se^ _  gS:  V:::::  " 

^  .J,  a  I  •  •  ■  a.  J  Commerce  _  1.60 


merchandise.” 

Aluminium  Ltd. 
Kobe  in  Deal 


U.K.  Election  and  the  Markets  ’  n  I 

The  Gallup  Poll  (for  what  it  is  worth)  indicates  that  a  Con-  i  nODe  in  Uedl 

servative  victory  in  the  U.K.  general  election  is  by  no  means  i  - 

a  foregone  conclusion.  In  fact  the  Conservative  lead  has  been  !  signing  of  a  fifteen-year 
narrowed  down  to  about  4  per  cent.  Still,  neither  the  London  j Jistanre''"^betwee^  "iKobe'^^teel 
stock  market  nor  the  foreign  exchange  market  seems  to  reflect  'works  of  Japan  and  two  Cana- 
any  doubts  about  Mr.  Macmillan  being  returned.  Idian  companies.  Aluminium  La¬ 

in  the  case  of  a  Labour  victory,  the  London  market  likely  Iboratories  Limited  of  Moritreal 
would  take  a  severe  tumble.  Shareholders  would  want  to  real-  l^nd  Internatiiinal  Aluminium 
ise  profits  quickly  and  to  transfer  capital  abroad  while  the  ,  sales  company  in  the  Far  East- 
restrictions  are  still  relaxed.  They  would  also  be  anxious  to  was  announced  today.  The  con- 
avoid  the  threatened  imposition  of  a  capital  gains  tax  and  the  [tract  was  signed  at  Aluminium 
renationalizafion  of  the  steel  and  the  road  transport  industries.  I  Limited’s  htad  office  in  Mont- 
A  Labour  victory  would  indirectly  bolster  the  Canadian  '''eal.  Mr.  Tsunw  Ichikawa  se- 
markets  in  that  much  of  this  capital  would  be  directed  to  steel  Works,  slg^  for  the 

Canada.  Incidentally  a  Labour  victory  might  also  lead  to  a  de-  Japanese  company  with  Alumi- 
cline  in  British  bonds  because  of  the  inflationary  implications  nium  Limited  being  represented 
in  the  Labourite  program.  by  Mr.  H.  H.  Richardson,  presi- 

A  Conservative  victory  would  almost  certainly  be  followed  ^and^'X"’  J^^^StS! 

by  a  boomlet  on  the  London  c.xchangc  but  many  prudent  ad-  president  ot  International  Alu- 
visers  are  already  advising  caution  after  the  extended  advance  minium  Company, 
of  the  past  two  years.  Under  the  U*rms  of  the  con- 

^  ,j,  tract.  Aluminium  Limited  offers 

Kobe  Steel  Works  a  comprehen- 

MiscdlanEOUS  Slve  technical  assistance  pro- 

r.-,,  tr  J  J  u  .  .  »  gram  for  the  fabrication  of  alu- 

Treasury  Bills  offered  .•,ery  Inursday  by  inc  Department  japgn  by  the 

of  Finance  arc  usually  of  a  90  day  duration.  Last  week  they  latter  company.  The  objective  is 

were  offered  at  99  days  so  as  to  avoid  having  them  mature  on  to  introduce  the  most  up-to-date 

Christmas  Day  .  .  .  E.xpcct  a  giant  campaign  to  promote  coffee  metallurgical  and  production 

drinking.  A  new  acord  reached  between  17  ot  the  world’s  major  Icchniques  in  aluminum  she^t 

‘  o  •  ,  •  J  ,  ,1,0,=  .  .  J  rolling,  extruding,  casting,  rod 

coffee  producing  countries  agreed  to  contribute  25  cents  to  ad-  ronjng  wire  drawing  and  other 

vertising  for  each  bag  of  coffee  exported  .  .  .  George  Weston  servici's.  Kobe  Steel  Works,  in 

Ltd.  has  set  up  a  West  Gorman  subsidiary  to  develop  a  super-  turn,  will  purchase  their  alumi- 

market  chain  and  eventually  full  shopping  centres.  Operations  num  requirements  from  the  Cana- 


minium  Company. 


turn,  will  purchase  their  alumi- 


spread  into  the  other  five  common  market  countries  .  .  .  Two 
large  secondary  offerings  were  featured  on  Wall  St.  last  week: 
310,000  shares  of  Standard  Oil  of  New  Jersey  and  152.100 
shares  Standard  Oil  o(  Indiana.  Both  transactions  were  be¬ 
lieved  to  represent  a  shift  in  holdings  by  an  investment  com¬ 
pany  .  .  .  This  being  the  season  for  now  cars,  the  Rolls  Royce 
Company  has  announced  the  introduction  of  a  new-  luxury 
model  complete  with  air  conditioning,  cocktail  cabinet  and  tele¬ 
vision  set.  The  price?— only  $26,300  ...  A  new  idea  to  make 
coal  more  competitive  —  by  delivery  from  pit-head  by  way  of 
a  pipeline,  pumped  through  with  water.  The  areas  involved  arc 
the  West  Virginian  coal  fields  and  four  major  utilities  in  New 
York  and  New  Jersey, 


Fibre  Products 
Earnings  Shaded 


value  of  increased  production. 


Alcan  Asia  Limited. 


noM.  STK.KL  Ii  COAL 


vertible.  bringing  the  outstanding  as  of 
August  31,  1969.  to  2.969,976  ordinary 
sharea. 


Arrears  on  5  per  cent  prefer- - — - 

red  share  dividends  amounted  to;  fnalAv 

$14,813  at  June  30.  1959,  and  datel  ^OHipany  llltlCX 
[from  June  30,  19.54.  I  Pai*  Pag 

,  Volume  of  business  on  the  ^",5,““'.'’'“ 

Kimberlcy-Clark  a.North.  fcaieotric 

«  a.rssVA.n  .a-  .  .  SPaClflC  PClC 


J  coming  year  is  John  L-ba'll  3 Pacific  Pcle  JF,**  .‘1® 

Fibre  Products  of  Canada  Ltd.  substantial  and  now  equipment  Moison’s  Brew.  zoPaymasier  cons  ^ 

reports  net  earnings  for  the  year  being  installed  should  enhance  z,ii,r»  ud  c 

ended  June  30  of  $50,224,  a  de-  future  sales  and  insure  future  (.National  Life  4«uebec  tartier  ,  . 

crease  from  $64,061  in  the  previ- (growth.  S.  J.  Zacks,  president.l^;  ?SS'oi,  ^“!s..  "^:S,i..i;u‘X.“‘fnr' 

.  i.t'A  •»  «.*«  p  Avtraa. 


5 

Yearly 

Rata 

t 

DiVa 

1 

Payable 

Record 

8 

1959 

Paid 

Agnew  Surpass 

.18 

Dec. 

1 

Oct. 

50 

.63 

Anglo-Cdn.  Telephone  Cl.  “A’ 

1.20 

.30 

Dec. 

1 

Nov. 

10 

1.20 

pfd. 

Anglo-NAd.  Development  — 

2.25 

.56*1 

.Nov. 

2 

Oct. 

9 

2,25 

.20 

.05 

UctA 

2 

Sept. 

4 

.20 

Anthes-ImperisI  C  . 

1.40 

.35 

Oct. 

15 

Oct. 

1 

1.40 

Argus  Corp.  C  . 

i.on 

.25 

Dec. 

1 

Oct. 

20 

1.00 

Atlas  steel  . 

1.00 

.25 

Nov. 

2 

Oct. 

1.5 

1.00 

Rank  of  Nova  Scotia  . 

2.20 

.5.5 

\ov. 

2 

Sept. 

.10 

2.'2jt 

j  Hank  of  Nova  Scotia  extra 

.10 

Nov. 

2 

Sept. 

30 

2.25T 

1  Barber-EUIs  of  Can.  C  extra 

3.20 

.80 

Nov, 

16 

Ocl. 

30 

4. SOT 

i  Bathurst  P&P  Ci.  “A**  . 

2.00 

..>0 

Dec. 

1 

Nov. 

.1 

2.00 

1  Belding-Corticelli  pfd . 

.70 

.17'., 

Nov, 

2 

Sept. 

30 

70 

1  Beil  Telephone  Co . 

2.00 

.50 

Oct, 

15 

Sept. 

15 

2.00 

1  BlUmore  Hats  C  . 

.40 

.10 

Oct. 

15 

•Sept. 

14 

.40 

1  Bralorne  Pioneer  Mines  .... 

.40 

.10 

Oct. 

30 

Oct. 

9 

.30 

Campbell  Red  Lake  . 

..^5 

.08  H 

Oct. 

28 

Sept. 

28 

.40r 

Calgary  A  Edmonton  . 

.10 

.05 

Oct. 

15 

Sept. 

11 

.10 

Canada  Foils  C  . 

.00 

.15 

Nov. 

16 

Oct. 

31 

.80f 

Canada  Steamship  C  Sa . 

1.40 

.70 

Oct. 

15 

Sept. 

15 

1.10 

Canadian  Vickers  . 

.15 

Oct. 

15 

Sept. 

.10 

.70 

Calgary  Power  . 

2.00 

.50 

Oct. 

15 

Sept. 

15 

2.00 

Casbiar  Asbestos  . 

.40 

.10 

Oct. 

21 

Sept. 

30 

.50t 

Cassiar  Asbestos  extra  . 

•  OJ'j 

Oct. 

21 

Sept. 

30 

.501 

Cdn.  Bank  of  Commerce  _ 

1.60 

.40 

Nov. 

2 

Sept. 

30 

1.80+ 

can.  Bronie  C  . 

.37Vh 

Nov. 

1 

Ocl. 

8 

l.dJVh 

Cdn.  Bronie  pfd . 

S.OO 

1.25 

Nov. 

1 

Oct. 

9 

5.00 

Cdn.  Gen.  Investments  . 

1.20 

..10 

f)rt. 

15 

Sept. 

.10 

1.3St 

Cdn.  Industries  Ltd.  C . 

.10 

Oct. 

30 

Sept. 

30 

.30 

Cdn.  Industries  Pfd.  . 

3.75 

Oct. 

15 

Sept. 

15 

3.75 

Cdn.  Inter.  Invest.  Trust  C 

.15 

Dec. 

1 

Nov. 

13 

.83 

Cdn.  International  Power  Pfd. 

3.00 

.75 

Sept. 

30 

Sept. 

IS 

2.25 

Consolidated  Paper 

1.60 

.40 

Opt. 

15 

Sept. 

4 

2.00t 

Corpor.  Inveators  Ltd.  CI.  'A' 

.08 

Oct. 

2 

Sept. 

18 

..32W 

Corpor.  Investors  Ltd.  Ci.  ‘B’ 

08 

Ort. 

.Sept. 

18 

.32Mi 

Corporate  Investors  Ltd. 

08 

Oct. 

21 

Sept. 

18 

.321A 

Crown  Cork  A  Seal  Co.  Ltd.  . 

2.00 

..SO 

Nov. 

16 

Oct. 

IS 

2.00 

Dome  Mines  . . 

.70 

.171. 

Nov, 

Sept. 

30 

.70 

Dominion  Dairie.s  . 

.10 

Oct. 

15 

.Sept. 

.10 

.20 

Dominion  Glass  C  . 

2.00 

.50 

Oct. 

15 

Sept. 

25 

2.00 

Dominion  Glass  extra  ....... 

1  (K) 

.60 

Nov. 

16 

Ocl. 

29 

1.60t 

Dominion  Steel  A  Coal  . 

.10 

Oct. 

28 

Sept. 

30 

.85 

Dominion  Tar  C 

.60 

.15 

Nov. 

2 

Oct. 

.57' i 

Dominion  Textile  C  . 

.60 

.15 

Oct. 

15 

Sept. 

24 

.60 

Dupont  of  Canada  C  . 

.10 

Oct. 

.30 

Oct. 

'..50 

Dupont  of  Canada  pfd . 

3.75 

Oct. 

15 

Ocl. 

.1.75 

East  Kootenay  Power  pfd.  .. 

7.00 

1.7.S 

Dee. 

13 

Nov. 

30 

7.00 

Enamel  L  Heating  Cl.  *A*  .. 

.12W 

Ort. 

31 

Sept. 

30 

.Wit 

Foundation  Co.  of  Can.  . 

.50 

.12la 

Oct. 

16 

Sept. 

2,5 

.50 

Fraser  Co.  . 

1.20 

.30 

Oct. 

26 

Sept. 

3U 

l.aOt 

General  Dynamics  C  . 

2.00 

.50 

Nov. 

to 

Oct. 

9 

2.00 

General  Electric  Co . 

2.00 

..50  (U.S.) 

Oct. 

26 

Sept. 

2.5 

2.00 

Guaranty  lYust  . 

.80 

.20 

Oct. 

15 

Sept. 

30 

.80 

Hamilton  Cotton  pfd . 

5.00 

1.25 

Nov. 

16 

Nov. 

5 

5.00 

Hayes  Steel  An.  . 

1.50 

l..-»o 

Otl. 

Sept. 

30 

1..50 

Hinde  1  Dauche  Paper  . 

1.80 

.45 

Dec. 

2.1 

Nov. 

30 

1.80 

Hiram  Walker  C  . 

1.40 

.3.7 

Oct. 

15 

Sept. 

25 

l.T.-,! 

Howard  Smith  Paper  C  .... 

1.20 

.30 

Oct. 

30 

Sept. 

30 

1.20 

,  Imperial  Bank  . 

1.60 

.40 

Nov. 

Sept. 

30 

1.45 

Ingram  A  Bell  pfd . 

.60 

.15 

Oct. 

.10 

Oct. 

15 

60 

International  Bronze  C  . 

.70 

.15 

Oct. 

1.5 

Sept. 

22 

.70 

Investment  Foundation  C 

2.40 

.60 

Ocl. 

15 

Sept. 

15 

2.40 

Investment  Foundation  pfd.  .. 

3.00 

.75 

Oct. 

l.s 

Sept. 

13 

3.00 

1  Jenkins  Bros . . 

.40 

Oct. 

Sept. 

2:> 

2.9.5t 

1  Jockey  Club  Ltd.  C  . 

.10 

.05 

Dec. 

15 

Nov. 

30 

.10 

Alfred  Lambert  Cl.  A’  A  ‘B’ 

70 

17W 

Dec 

31 

Dec. 

16 

.70 

Lewis  Bros. 

.60 

.15 

Oct. 

30 

Sept. 

30 

.60 

Lower  St.  Law.  Power  pfd. 

.00 

.22'-3 

Nov. 

Oct. 

15 

.90 

Walter  M.  Lowney 

1.00 

.•25 

Oct. 

15 

Sept. 

15 

1.00 

MacMillan  A  Bloedel  Cl.  'R*  . 

1.00 

.25 

Dec. 

15 

Nov. 

16 

l.ljt 

Macmil.  A  Blued,  Cl.  ‘B’  extra 

.20 

Dec. 

15 

Nov. 

16 

1.15- 

MacMillan  A  Bloedel  Cl.  ‘A' 

.80 

.20 

Dec. 

.11 

Nov. 

16 

.60 

McCabe  Grain 

1.00 

.25 

Nov. 

\ 

Oct. 

15 

.73 

.Mclehers  Distilleries  pfd.  Sa. 

.60 

.30 

Dec. 

31 

Nov. 

30 

.60 

Minnesota  A  Ontario  Paper  . 

1.60 

.40 

.Nov. 

1 

Ocl. 

2 

1.60 

Montreal  Trust  . 

1.20 

.30 

Oct. 

15 

Sept. 

30 

1.301 

National  Steel  Car  . 

.20 

Oct. 

13 

Sept. 

17 

.40 

North  .^merican  Fund . 

.0,1 

Oct. 

30 

Sept. 

.10 

.14  , 

North  American  Fund  of  Can. 

.05 

Ocl, 

30 

Sept. 

30 

.14 

Northern  Quebec  Power  C 

1.60 

.40 

Oct. 

23 

Sept 

30 

1.60  • 

Northern  Telephone  Co.  C  — 

.10 

.02W 

Oct. 

l.s 

Sept. 

30 

.10 

'  Northland  Utilities  . 

.25.'-i 

Nov. 

1 

(cl. 

16 

.50  i 

Ocean  Cement  . 

.60 

.15 

Oct. 

1.S 

Sept. 

21 

.60  i 

Ontario  Steel  Prods.  C  . 

1.00  ^ 

.25 

Nov. 

13 

Oct. 

IS 

1.40t 

Price  Bros,  . 

2.00 

..SO 

Nov. 

1 

Oct. 

9 

2.00  1 

Quebec  Power  . 

1.60 

.10 

Nov. 

25 

Oct. 

15 

1.60  I 

quinte  Milk  CI.  A’  . 

*8 

.15 

Nov. 

2 

Oct. 

19 

.75t  , 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Ocl. 

23 

Sept. 

2.5 

.25 

Shawinlgan  W.  A  P-  Cl.  VA* 

2.00 

..SO 

<Hl. 

2 

Sept. 

2 

2.00 

Shawlnigan  WAP  CL  'B*. 

2.23 

.56^4 

Oct. 

2 

Sept. 

2.'’5 

Shawinigan  WAP  C  . 

.30 

Nov. 

25 

On. 

14 

.77 

Shawinlgan  W’AP  Cl.  “A"  .. 

1.33  1  3 

.33  1  3 

Nov. 

13 

Oct. 

19 

1.33  1/3 

iSherwin  Williams  Co.  C  .... 

i.ao 

.45 

Nov. 

2 

Oct. 

9 

2.05' 

N.  Slater  C  . 

1.20 

JO 

Nov. 

Oct. 

9 

l.45t 

N.  Slater  pfd . 

2.12 

.53 

Oct. 

)S 

Scot. 

2.5 

2.12 

Sobey's  Stores  CI.  ‘A’  . 

.10 

Ott. 

15 

Oct. 

.20 

standard  Fuel  Co.  Pfd . 

2.25 

.56’ 4 

Nov. 

2 

Oct. 

15 

2.25 

Standard  Radio  . 

.60 

.15 

Oct. 

8 

Sept. 

18 

.60 

Stanley  Brock  Cl.  'B'  . .  — 

.40 

.10 

Nov. 

Oct. 

.40 

Third  Cdn.  Gen.  Inv,  Trust  Sa. 

.10 

Oct. 

15 

Sept. 

30 

Toronto* Dominion  Bank 

1.80 

.47ii 

Nov. 

2 

Sept. 

30 

1.85^ 

Toronto-Dominior  Bank  extra 

a.. 

.10 

Nov, 

2 

Sept. 

30 

l.SJv 

Union  Gas  C  . 

.10 

Nov. 

Oct. 

9 

.34 

United  Keno  HiU  . 

.06 

Oct. 

21 

Sept. 

30 

.24 

Viceroy  Mfg.  CI.  'A*  . 

.50 

.12'^ 

Dec. 

15 

Dec. 

1 

.50 

i Western  Grocers  Cl. 

2.00 

..SO 

Oct, 

15 

Sept. 

15 

2.00  t 

,  Western  Plywood  Cl.  “B’V... 

.60 

.1.5  • 

Oct. 

IS 

Sept. 

23 

.60 

'Woodward  Stores  Cl.  ‘A*  .... 

.20 

Oct. 

.11 

Oct. 

10 

.40  1 

'  Wool  Combing  Corp . 

.60 

.15 

Ort. 

13 

Sept. 

30 

.60  j 

Zellers  Ltd.  C  . 

1.20 

.30 

Nov. 

2 

Ocl. 

I 

1.20  • 

equipment  is  being  sold  to  pur-  this  Corporation  has  been  de-  ‘  oijrnea;  n  naLcm 
chasers  both  within  and  outside  clared  for  the  quarterly  period  Secretary 

Canada  at  prices  substantially  ending  September  SOth.  1959; 
below  the  values  at  which  they  Such  dividend  to  be  payable  on  i«onireai, 
were  carried  on  the  books  ot  the  October  28th,  1959,  to  sharehold-  September  22nd,  1959. 
company.  The  balance  of  the  ers  of  record  at  the  close  of  busi-' 

equipment  as  well  as  the  build-  ness  on  September  SOth,  1959.  ■■  . .  . ■  = 

ings  remain  to  be  disposed  of.  Bv  Order  of  the  Board.  TEJC/kCC 

This  may  take  a  considerable  x 

time,  perhaps  several  years,  and  C-  BROADBENT.  CANAOAwunUMITSI 

it  is  not  possible  to  estimate  Vice-President  and  Secretary. 

[with  any  accuracy  the  values  Montreal  PQ 

■which  may  be  secured  for  the  September  21.  "l959.  I  ..common  stock  dividend 

(properties  which  have  not  been  — 1 _ I  No  *r 

Isold.  The  buildings  which  will! - 1 notkte  IS  HEREBY  GIVEN  tiiat  i 

Dividend  of  40  cents  per  share  hai 


2.23t  be  left  in  the  company’s  hands' 


iwill  have  only  a  limited  realiz-  THf  SHfRWIN-WllllAMS  COMPANY  !  been  declared  on  the  no  par  valui 
win  nave  o  iimiieu  •  ,  i,  u  J  (Common  stock  of  Texaco  Canadi 

I  able  value  as  With  few  exceptions  i  af  LOHOdO,  llMlfa*  I  Limited  for  the  quarter  endini 

*SeTefo^e‘^hXmr^n^tt’'  N'*'-  ■*  >r'by  given  .hat  a 

some  before  the  turn  of  the  qiunerly  dividend  of  Forty-Five  record  tt  the  close  of  business  or 
I  century.  There  will  be  substan-(  Uma  (45»‘|  per  ahare  for  the  (October  31,  1959. 
itia!  expenses  involved  in  running!  quarter  ending  Aujuat  31st,  1959,  By  Order  of  the  Board, 

lout  the  mills  and  disposing  ofj  hai  been  declared  on  the  Common  o.  r.  BENTLEY, 

the  inventories.  Consequently  itj  Stock,  without  nominal  or  par _ Secretary.  ^ 

seems  certain  that  if  and  when  Con’P>nyv  P»y*We  ^ 

all  properties  are  sold  the!  No»eniber  2nd,  1959,  to  ahare-  ^ 

amount  realized  will  be  greatly!  ***’  ^  flllrnS 

less  than  the  amounts  at  which! 

the  assets  are  now  carried  on  I  3.  Ordfr  <>/ i*e  Bimrj.  tco.  iimitio 


JN  Ordrr  f/  the  Btmri, 

P.  W.  Holufcworth 
ytce.Presidint  and  Sefretaey-'frea.iHrer 


Burns 


ICO.  lIMITi* 


"It  is  estimated  that  the  realiz-! 
able  value  of  all  assets  less  liabil-^  Hoatrui.  Ourbtr. 
ities  after  repaying  the  bonded!  S'p'r>n*>«r  .ird.  iflso 


ferred  shares,  i.e.,  $20.00  per 
share,  would  amount  to  about 


less  than  this  figure.  Assuming  DIVIDEND  NOTICE 
that  the  realization  of  the  assets  NOTICE  is  hereby  given  that 
into  cash  would  take  two  years,  the  following  Dividends  have 
the  present  value  of  each  com-  been  declared  for  the  quarter 
mon  share  with  an  estimated  ending  on  the  Slst  day  of  Ocio- 
worth  of  $27.50  in  two  years  ber,  1959. 
would  be  $24.40.  !  On  the  Preferred  Stock,  one 

"There  are  certain  intangible  and  one-half  per  cent  (Hi%) 
values,  such  as  tax  loss  carry  payable  on  the  2nd  day  ot  Nov- 
forwards,  which  have  some  pos-  ember  to  Shareholders  of  record 
sible  future  value  but  which  are  of  the  1st  day  of  October,  1959. 
worthless  value  if  the  company  On  the  Common  Stock,  forty- 
were  to  be  wound  up.”  I  five  cents  (45c)  per  share,  pay- 

Under  all  the  circumstances, !  able  on  the  16th  day  of  Novem- 


NOTICE  Of  DIVIDEND 

The  fourth  quarterly  dividend 
of  ISc  a  share  on  the  outstand- 
ing  common  shares  of  the  Com¬ 
pany  will  be  paid  Oct.  29,  1959 
to  shareholders  of  record  at  ot 
the  close  of  business  Oct  9, 
1959. 

BURNS  k  CO.  LIMITED. 

G.  A.  RnechteL 
Treasurer. 


per  share,  receivable  immediate-  By  Order  of  the  Board, 
ly  by  the  common  shareholders  ,  n  onDt'OT’nM 

is  a  very  fair  offer.  1  ^  ROBERTON, 

By  the  terms  of  the  offer,  pre- '  ,  Secretary-Treasurer, 

ferred  shareholders  will  be  asked  ;  MONTREAL. 


$20.00  a  share.  The  preferred}— _  -  _ 

stock,  which  is  non-cumulativel--_.-p  . ,  i  IJUITED 

as  to  dividends,  has  received  GRAIN  LIMITcD 

dividends  since  1953.  "The  com-  DIVIDEND  NOTICE 

pany.”  announcement  says,  "has  Notice  is  hereby  given  that  a 
had  no  earnings  in  rwent  years  dividend  of  thirty-five  cents  (3.5c» 
nor  can  earnings  be  foreseen  in  »ha  si  in  ri.mn. 


THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 

The  following  dividends  havt 
been  declared: 

NO  PAR  VALUE 
CLASS  "A”  COMMON  SHARIS 
DIVIDEND  NO.  11 

'  Thirty-three  and  one-third  centt 
(33  l/3c)  per  share  payable  No¬ 
vember  13,  1959,  to  shareholders 
•of  record.  October  19,  1959. 

NO  PAR  VALUE 
COMMON  SHARES 
DIVIDEND  NUMBER  209 


,  .  .  u  u  .u  '  Twenty  cents  (20c)  per  share 

Notice  IS  hereby  given  that  a  quarter  ending  ^ptember 

vidcnd  of  thirty-five  cents  (3.5c »  !3o_  payable  November  25, 


lu.  can  ea  Iiiiigs  oe  loreseen  in  ^hare  on  the  $1.40  Cumu-  Tgjg  7"’ .^cor^^ 
the  near  future  and  therefore  Rpdeemahle  Preference  s  ^  recora, 

the  early  resumption  of  dividends  chares  of  the  Company  has  been  • 

cannot  be  enp«:te<l.  The  pre  ',lL7br„n  Note£  "  «■  MERIFIELD 

lerred  shareholders  might  re-,  igsg  to  shareholders  of  record'  Secretary, 

ceive  somewhat  but  not  substan- 7’^  fhe ’dose  of  business  on  Octo  September  28.  1959. 


ation  would  require  some  consid¬ 
erable  lime,  perhaps  two  or  three] 
years,  until  all  its  assets  were,, 


By  Order  of  the  Board, 

A.  R  STRACHAN, 
Secretary. 


123'^ 


quired  that  in  conjunction  with ! — — ^ - - 

the  offer  for  common  shares  theipEDERAL  GRAIN  LIMITED! 


holders  of  preferred  shares  be 
given  an  opportunity  of  realizing 


DIVIDEND  NOTICE 


Toront^iximinron  "Bank  i.w  ;47>i  Nov.  2  ie?!.'  .30  i.Sv  I®"  investment  in  the  com-  'Notice  is  hereby  given  that  a 

Toronto-Dominior  Bank  extra  ...  .10  Nov.  2  Sept.  30  i.85v  'pany  at  this  time.”  dividend  of  thirty-five  cents  (35c) i 

Union  Gas  c  . 10  Nov.  2  Oct.  0  .34  !  — — -  pcr  share  on  the  Class  “A”  and  I 

United  Keno  Hiu  . 06  Oct.  21  Sept.  30  .24  Class  “B”  Common  Shares  of  the  I 

Viceroy  Mf*.  Cl.  'A’  . 50  .i2v^  Dec.  IS  Dec.  1  .50  jAaCniTil  /AC(|UlrCS  Company  has  been  declared,  pay-' 

Western  Grocers  Cl.  “A"  ...  2.00  .50  Oct.  15  Sept.  15  2.00  'ConilllllllifV  ElcC*  nble  November  2,  1959,  tO  shaie- 

Cl’  -v  . 11  nri“’  ti  In  '  '  ^  ! holders  of  record  at  the  close  of 

Wool  "combing  Corp.  .60  .16  On.  13  Sept.  30  .60  !  Toroiitf).  Zenith  Electric  Sup-  business  on  October  16,  1959. 

Zellers  Ltd.  c  .  1.20  .  30  Nov.  2  Oct.  1  1.20  iP'y  it  is  announced  has  pur-  By  Order  of  the  Board, 

'Chased  the  entire  capital  stock 

Nole  Unless  otherwise  Indicated,  dividends  are  on  a  quarterly  basia.  „f  Pnenmimi*.,  c...,K,t,.  I  A  R  .STRATHAV  I 

Sa.  Semi-annually:  tnt.  Interim:  Arr.  irrears,  (US.)  US.  Funds;  *-Im-ludea  Lommunity  Electric  Supply-  n.  ainALllAJ\,| 

-vtraa.  ’  . (  n''-'  s- 


consecutivo 

quarterly 

GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

20e  a  sWa  — 

rate  of  8%  per  annum 
payable  October  15,  1959  te 
thareholdert  of  record 
September  30,  1959 

^  A.  B.  R.AM5AY  A 

,  Genet,!  Himeeet  //f 


4 


1 


Ifie  ^nancial  Tfmes 


Non  Federal  Borrowing  Alusf ,  , 

A  *  A  •  m  (Cloiinc  fnoUtiont.  Sept.  29*  19S9) 

Be  Given  Attention  —  Frost 

’Affiliated  Fund  23(24)  f  7.45  $  8.06 
*•*—  ~  ' '  —  —  American  Growth  .  7.08  7.72 

n  ,  .  ,  ....  CanaFund  125  38.17  37.38 

rort  .Arthur;  —  Strongly  cnti-  one  to  which  the  provinces,  the  can.  invest.  Fund  34  8.81  *.60 

cising  the  operations  of  the  Bank  municipalities  and  indeed  indus-  cSmwitrintemat.  ro  I'm  1m 

of  Canada  which,  he  claimed,  ’ mi  In 

.  ■  rr  .  said,  being  upset  and  prejudiced  R®™-  p*''*''*"'!  22’'*  l  H  * 

3re  hsvins  a  serious  effect  on'u  *  e  ^  i  »•  Dom.  compound  8.97  9.33 

.lie  iidving  a  serious  ei  eci  on  certain  Bank  of  Canada  poll-  Do  (non  reiident)  8.92  9.28 

provincial  and  municipal  borrow- 1  cies,  or  by  the  lack  of  understand- Equity  ^  m  14.50  14.83 

ing.  Premier  Frost  stated  here'ing  of  wliat  such  policies  are.”  Fi^rst  oii  *it"'Gas  lo?  1« 

that  it  is  time  the  Bank  had  def-l  Feder.il  financing  had  come  to  Grouped  income  29  3.67  4.01 

inite  contacts  with  the  provinces,  contain  such  features  as  conver-  Grw^ou*^*i!"Gas  s'm  I.'ts 

municipalities,  business  and  in-!tibility  and  Canada  savings  bonds  investor*  Mutual  32  11.05  11.95 

dustry.  Such  contacts,  he  sug-  pashable  on  demand  with  limits  Leverage  17  IS?  7ai 

gested,  might  be  made  through  I  hanging  up  to  $20,000,  which  were ’Mass  invest.  Tr!  39(12)  nies  1474 
a  board  or  advisory  committee,  i making  provincial  and  municipal  l  ^  J  “ 

The  Ontario  Premier  was  speak- 1  borrowing  more  difficult.  ,Mut.  income  Fd.  23.39  478  5.'4i 

ing  at  the  opening  of  a  new  $16,-1  While  emphasizing  he  has  no'J'®'':  Amer.  Fund  8.55  9.m 

500,000  generating  station,  built'quarrel  with  measures  to  pre-ifS^^^fsed  Amer  12  eis?  iTs 

by  the  Ontario  Hydro  Electric , vent  inflation,  Mr.  Frost  suggest- isupervis.  Growth.  3  1.70  1.72 

Power  Commission  at  Silver  Falls  ed  that  the  best  way  to  fight  in-if^e*e"''*Eiectro™cs  mv4(45)  1,5.13  1I.53 
(in  the  Kaministikwia  River,  30  Ration  is  to  expand  production,  j•wclling."  Fd.  inc.  45(451  10.28  11.23 

miles  northwest  of  here.  “An  expanding  Ontario”  he 

Ontario  Hydro  Premier  Frost  said,  "will  require  $12,000,000,000 1  <  i-'capitai  Gains  Distribution. 

said,  will  need  $2,300,000,000  for  for  the  public  assets  in  the  next^  - - 

development  during  the  next  10  15  to  20  years.  On  the  success  of  Oiinfnfinnc 

years.  Until  1956  he  recalled,  1  these  operations  much  of  Cana-*!;®"?, 
boncls  for  Hydro  financing  hadida’s  prosperity  is  going  to  de-  Oh  U.K.  Securities 
carried  coupon  rates  not  exced-  pend.  Supplied  by  Kiopen  A  Co.  Inc. 

ing  4V4  per  cent.  But  in  the  lasti  “1  think  it  is  time”  he  went  on  (Quotations  as  at  Sept.  29,  1959) 
•nree  years,  interest  had  increas-;  to  say,  that  the  Bank  of  Canada,  ' 

ed  to  a  high  of  5^4  per  cent  last  in  the  form  of  an  advisory  com-!  Bid  Asked | 

June.  mittee  or  board  or  something  of  British  Pete .  6.50  7.25 

“It  is  serious  enough”  he  sug-  the  sort,  should  have  definite ixDaily  Mirror  ...  2.80  3.05 

gested  “that  interest  rates  could, contacts  with  the  provinces,  thejCourtaulds  .  5.00  5.50 

consitute  a  heavy  burden.  One  of  | municipalities,  with  business  and, Ford  of  England  .  10.25  11.00' 

the  great  worries  is  getting  the  industry  and  with  the  persons! Hawker  Siddeley  4.25  4.75, 

money  at  all.”  actually  engaged  in  business  in  [Hudson  Bay  .  29.00  29.75 

"Provinces  and’ municipalities”  these  respective  fields.”  Stewart  &  Lloyds  4..50  5.00 

the  Premier  states,  “do  not  have^  It  is  the  Bank  of  Canada's  dutyi - 

the  services  of  a  central  bank  and  to  see  that  provinces  and  muni-  x  Ex  stock  distribution. 

inve.stors  and  lending  institutions,  cipalities  can  borrow,  Mr.  Frost  I - 

“This  area,  which  is  the  only! said.  Arfiuolu  Warrant* 


Senior  AGM 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst] 


■i:il  ‘S  STOCK 

5.31  5.83  -  A 

8.08  8.88 
8.83  9.65 

8.78  9.13 

8.97  9.33 

8.92  9.28 

14.50  14.83 

4!o7  4!45  After  the  sudden  market  .  total  equity  investment  in 

5  27  5  76  l^te  last  week  there  listed  securities. 

1105  iisr  ^  of  small  These  funds  are,  of  course, 

6!oo  6m  volume  back-and-fill  operations  not  alone  in  the  field.  There  is 

13:63  14:74  general  direction  j  the  steadily  growing  list  of 

5  65  5  92[  upward.  This  is  i  variable  pension  funds  and 

4.98  5.44!  where  the  market  finds  itself  j  other  trust  funds  which  have 

5:16  5:64,  mid-week.  taken  their  place  in  the  list  of 

6.H  6.M1  It  has,  of  course,  much  to  equity  investors.  It  may  be 

3.83j  Wisest.  I  assumed,  however,  that  the 

ii:??!  Couadian  stock  exchanges,  i  total  accounted  for  by  such  in- 
where  the  improvement  was  stitutional  investment  is  .still 

more  pronounced  in  the  in-  not  as  huge,  percentagewise, 

dustrial  groups  than  in  New  as  had  been  assumed  in  recent 

J  York,  are  now  reflecting  mod-  years, 
est  gains  along  the  lines  of  ! 

New  York.  There  are  the  real  [  v  ❖ 

Inc.  questions  the  market  hopes  to  Junior  mining  markets  are 
959)  I  answer  are  numerous.  still  in  the  doldrums  with  the 

iskedj  The  steel  strike  is  biting  '  situation  completely  unchanged 
7.25  deeply  into  steel  using  and  al-  as  regards  the  ease  of  financ- 
3  05  lied  industries.  ing.  the  prospective  markets 

11  Ml  Lay-offs  are  developing,  and  far  metals  and  the  speculating 
market  losses  sustained  by  ,  public's  interest, 

29.75'  f)agin  to  look  more  per-  j  The  same,  largely,  can  be 
5.00  manent  as  users  come  to  sign  said  about  the  oil  industry's 


stitutional  investment  is  .still  j  James  M.  Jackson,  whose  ap- 
not  as  huge,  percentagewise,  pointment  as  senior  assistant 
as  had  been  assumed  in  recent  gp^g^al  manager  of  the  Bank  of 
i  Montreal  at  the  head  office  in 
•J*  *!•  <’  Montreal,  was  previously  assis- 

Junior  mining  markets  are  Itant  general  manager  in  charge 
still  in  the  doldrums  with  the  of  the  bank's  British  Columbia 
situation  completely  unchanged  division. 

as  regards  the  ease  of  financ-  _ — 

ing.  the  prospective  markets  '  •  i' 

for  metals  and  the  speculating  ItllC^ritll 
public's  interest, 

FIRST  »  MONTHS 

The  same,  largely,  can  be  19., 9.  i9.i8**  p*r  sh. 

said  about  the  oil  industry's  ‘  unn  ^  ^mil(f(l* 


X  Ex  stock  distribution. 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Sogemines  Preferred  ['£” oT.', 

^  I  ,  J-  .  ,  Bid  AskPd 

I  AN  MCC  I  quarterly  distribution  of  can.  .Met.  uranium . 04  .06 

dlQCK  LIST6Q  Om  iVIjC  '25  cents  a  share  places  the  stock [Ganoda  gu  Lands  .35  .40 

,  J.  .J _ 1  .  _  .  -  Canada  Southern  Oil  .  .56  .^9 

II  .  I  ■!  on  Sn  BnnUdl  dividend  ossis  of  Canadian  Husky  Oii  4.85  4  90 

Admitted  to  trading  on  the  *1  a  share,  an  increase  from  the  cona.  peni^^  .95  i.no 

.Montreal  Stock  Exchange  during  i  SO-cents  a  share  annual  rate  Northern  Gas  a*  2:70  2.75 

he  past  week  was  the  preferred  i  which  had  prevailed  on  the  stock  Great  Northern  Gas  b'  2.75  2.80 

stock  of  Sogemines  Ltd.  Ticker  [since  August  1957.  Rdusr  Accept,  corp.  V2m  12:25 

Thhreviation  is  SMSPr.  I  With  final  dividend  for  last  inland  Natural  Gas  1.35  1.60 

The  ILsting  covers  1,730.163 !  year  an  extra  of  20  cents  a  share  4;^"  j 

■hares  of  6  per  cent,  noncumula- 1  was  paid  on  stock.  Kiiembe  copper  c.  wts.  .9(i  i.io 

i VC  participating  $10-par  pre- ;  - ^ -  Lo^ado  u?anium  :  ..  ":«? 

erred  stock.  Of  the  total.  1.708, -{ |  .,,_AN*iflA  ArrArt*  Canadian  on  ....  i.os  no 

!';3  shares  are  outstanding  and  •’®U'®nTIUC  ACCcpT.  North  .star  (19571  ....  3.70  3.75 

,  ..  f.j,....'  .  Northspan  Uranium  ...  .45  ..->9 

1.000  are  being  listed  subject  fo.  nnkonfiira  Icciia  . 

lotice  of  issuance.  There  are!  l^wUcniUlC  superior  Propane  .  ■  4.75  5.15 

-.750,000  of  these  shares  author- j  Geow*'’weJtoII"‘™’  15:25  is.sd 

,-:d.  The  company  also  hasj  Announcement  is  made  that  woodward  stores  -a*  ..  8.75  9.00 

12..500  000  common  shares  of  $1-  Laurentide  Acceptance  Corp.  Ltd. 

par  £  'thorized,  of  which  3,118,-  issued  on  September  15,  1959,  $1  OIL  BOND  QUOTATIONS 

175  are  outstanding.  million,  6V2%  convertible  deben-  supplied  by  investment  Dealers  Ass’n. 

This  is  the  first  time  the  pre-  tures  series  “H”,  due  September  ••  c»nad* 

'erred  shares  have  been  listed  15^  1969.  The  debentures  are  con-  (ciosins  oaoiatisns.  sept.  28.  i9S9) 
r  n  a  stock  exchange  in  Canada,  ve’rtible  at  the  rate  of  80  class  . .  ^  p„,„i.um  juiy  1  62  93* 

'i'he  common  shares  are  not  ’‘a”  shares  per  $1,000  debenture  Aita  Gas  ttk  5Vi%  May  i  si  85  sa 

'i-'ted.  . up  to  September  15,  1964  and  at  Brit  Amer  oil  3Wr  sept  1  m  78  »i 

The  company,  affiliated  with  156  class  “A”  shares  thereafter,  can,  oeiw  ou  sw' May  1  73  100  io> 

"ociefe  Generale  de  Belgique,  of  issue  was  sold  to  Imperial  can.  Exp  Gas  S7r  July  is  71  m 

'  ■ussels,  holds  a  controlling  in- 1  investment  Corp.  Ltd.  ^4%  m?v  so  83 

-est  in  Inland  Cement  Com-|  -  c wst.  Nat  c.  5  -  1  m  89  92 

imited  and  has  substantial  1DAC  Gives  Series  "  vE'S)  4%  li  i 

minority  interests  in  Canadianl^*  _  I  i  .  urt  winni  Gas  svs'To  Dec  i  so  si  m 

etrofina  Limited.  McAllister; Qf  FfenCh  LeCtUfeS  llll  II  II 

I'owing  Limited  and  several'  _  Husky  otH  514.%  May  i'73  86  89 

other  Canadian  companies.  Investment  Dealers  Asso- |!m^rial  oa  svx.'^Feb  i/ra  79  82 

n  ^  Canada  is  presenting  a  Nat  g^  5Vu%  m  is  ^ 

rrOVinCIQl  bonk  series  of  10  weekly  lectures  in  jupiier  ous  S7r  Jan  i/67  92  95 

Boosts  Dividend  fl  university  of  Mont-  Kr-^v^oj)^  5^,  ]l 

Ireal  on  the  investing  of  money  in  n  super  oils  5%  June  i/64  a? 
Declared  by  directors  of  the  bonds  and  stocks.  S.iPst  ^‘o  p5s°'^‘'june*i5  77  m  91 

Provincial  Bank  of  Canada  dur-i  The  lectures,  which  began  iUor  star  ou  4^%  Dec  i/78  73  75 

ng  the  past  week  was  a  quar-  during  past  week,  have  been  ar-  Pacif  Pet.  l.  stWe  A^p^r  1  71  73 

t-’rly  dividend  of  25  cents  a  ranged  in  collaboration  with  the  p*'t;  s.'s-i  Apr  "1 62  90  93 

?hare  on  the  shares  of  the  bank, :  extension  department  of  the  uni-  Pemi).  Pipe  l  67r  Dec  vi*  95  % 

oayable  November  2nd,  1959  tojversity  and  are  designed  to  give  |r“c'^pip®‘‘L  slsa'jan  1 8?  ll  88 

.shareholders  of  record  October! the  uninitiated  a  working  know-  Tr-F.mp  oils  a  s^r  Mar  1  66  93 

I.'ith.  Also  declared,  same  pay-iledge  of  investment  principles  Tj-rEmp^ou  b  j^^f^dcc^i/ct  m  . 
able  and  record  dates,  was  an  and  practicCaS.  w  c  on&GTcm  5V2%  Jiy  is  73  90  95 

- - - - - - - - -  YVeoast  Trs  A  5*/^05-  Apr  1  88  70  73 

WcYwit  Trs  C  Ap  1  88  78  80 

MARKET  AVERAGES  AND  VOLUME  jwest.  Decalta  Sept  1  68  89  j 

MONTREAL  STOCK  EXCHANGES:  !»..,  •  ^aii  emfU  ADTIAIJC  ' 

Util.  ■  ma.  comb.  Banks  Paper*  volume  'PUT  &  CALL  STOCK  OPTIONS 

September  22  .  142.1  285.9  238.0  58.2.3  403.7  320,000  m,  r.  Inr  I 

September  23  .  141.8  292.1  242.0  61.16  418.6  377,000  RIppen  *  vo.  me  , 

September  24  .  145,1  293.4  244.0  62.19  420.7  306,000  (As  af  September  28,  1959)  i 

September  25  .  144,5  292.5  243.2  62.28  415.8  293,000  prices  subject  to  ebanse)  ■ 

September  28  .  145.0  292.8  243.5  62.67  414.8  283,000  1  o.  s  s  j 

September  29  .  ....  14.5.7  295.1  24.5.3  63.05  421.0  529.000  M  Day  Call  Offeriac  j 


Actively  Traded  Warrants 

quotalioos.  Sept.  39.  1989) 
tSuppiied  by  Burns  Bros.  A  t'o  Ltd.t 
Bid  Asked 


Kilombe  Copper  C.  Wts. 

Loblaw  . 

Lorado  Uranium 
North  Canadian  Oil  .... 
North  .Star  (1957)  ... 

Northspan  Uranium  ... 
Rio  Tinto  .... 

Superior  Propane  . . 

Stanleigh  Uranium  .... 
George  Weston  ‘A*  .. 


Imp.  Invest.  . 
Corby  Distil. 
Oist.  Seagrams 
Hiram  Walker 
Craig  Bit 


i)00>  omitted 
674  620 

1.172  1,368  1.05 

20.599  19.9U2  2.35 

17.525  16,333  2.04 

36  63  0.16 


MacMil.  &  Bloed.  11,549  6,286  2.24 


Cockshutt  F.  E. 
Massey-Fer*.  . 


897  l,435(d083 

17.238  7,268  1.38 


■I'U 


PWniHl  HOPUCTlOk  B.c.  Forest 

-  'V - - ISO  Got-  Steel  Prod. 

„  -' '  V  Molson’s  Brew. 

_ _  Argus  Corp. 

I  "*o|  Broulan  Reel 

^  Can.  Breweries 

- ’ - Vs- - i.oi  Cons.  Paper 

CAN  s  eooAs  noras  j  Can.  Cr.  Slone 

■  II  I  I  I  I  III  I  Cons.  Di-scovery 

_ I _ i.s.  ~  i  Imperial  (111 

Atlas  Steels 

smaller  independents  which  uueber  Power  .. 

,  ,  ;  Shawinigan 

loaves  two  of  the  groups  in  union  Accept.  . 

which  Canadian  investors  have  “u?an7um 

shown  widespread  long  term  interprov.  p  l. 
interest  in  the  past  more  or  H**B*'’*Mining 
less  removed  from  the  main  praj'eJ  co’s  ** 

stream  of  market  activities.  Texaco  can.  .. 

Southam  Co.  .. 

It  Will  require  some  real  corp.  inv’u.  .. 

push  from  the  outside,  from  ®  ^  ^ 

the  world  markets  for  oil  and  Noranda  m,  .. 

metals,  from  the  monetary  Geeo*°  Mines" 

markets  and  from  the  political  bix  Athaba-ca 

^  Atlantic  .Accept, 

scene  to  bring  these  groups  Hudson  Bay  Oil 

back  into  the  limelight.  ?,’ome^  Miner' 

Of  course,  market  plays  on  iJr^rddison'  .! 
strictly  speculative  securities  uuemont  m.  .. 
may  be  regarded  as  a  strong  inter,  Pete, 
inflationary  influence  but  since  Loeo“ 

no  such  plays  are  taking  place  b.c.  Telephone 
with  nobody  really  trying  to  re-  M*"t^r'prper 
vive  such  activities  for  lack  indusuies 
of  a  good  reason  do  so,  Donohue  Bros, 
this  “inflationary  pressure”  at  saguenar'pow.  ’ 
least  is  absent.  Moore  corp.  . 

Can.  Pacific 

-  —  Aluminium 

Gt..  Lakes  Pape 

Approve  Capital  rnTe?  "Nicker 

■  ■  ■  Am.  Nepheline 

Change  Stop  &  Shop  she";r”  G  >rdr 

^  t  r  Traders  Finance 

.  Westeel  Products 


STANOAMO  4  MOms 


'  ■ussels,  holds  a  controlling  in- 1  investment  Corp.  Ltd. 

-est  in  Inland  Cement  Com-  j  - 

ny  Limited  and  Iroquois  Glass! 

imited  and  has  substantial  IP  AL  blVOS  jOrieS 
'.inority  interests  in  Canadian  |  ^  •  _  L  i  a 
etrofina  Limited.  McAllister  j  Uf  rrenCn  LeCtUteS 

.'owing  Limited  and  several '  _ 

other  Canadian  companies.  i  „  invoctment  nealerg  A 


Provincial  Bonk 
Boosts  Dividend 


contracts  with  foreign  sup 
pliers. 

The  Soviet  circus  parade  is 
over  but  it  has  had  enough  of 
an  impact  to  leave  dozens  of 
questions  marks.  The  monetary 
situation  is  fraught  with  un¬ 
solved  problems. 

❖  <•  ❖ 

It  is  no  wonder  that,  without 
being  in  a  rush,  investors 
should  seek  the  sidelines,  to 
stay  there  for  a  while.  Day  to 
day  movements  are  no  longer 
important.  Day  to  day  volume 
is  not  impressive;  it  tends  to 
be  heavier  when  the  market 
declines. 

The  savings  bond  campaign 
in  Canada  may  now  prove  to 
be  one  of  the  pace-setting  de¬ 
velopments  over  the  next  few 
weeks.  If  it  is  really  success¬ 
ful,  as  successful  as  Ottawa 
hopes  it  to  be,  it  could  solve 
some  problems  for  the  govern¬ 
ment.  If  it  is  not.  in  spite  of 
the  gimmicks  added  to  the 
usual  attractions,  then  the 
needs  of  government  for  money 
outside  its  norma!  revenues 


FIRST  6  MONTHS 

It  1,547  35 


this  “inflationary  pressure”  at 
least  is  absent. 


Approve  Capital 
Change  Stop  &  Shop 


1,547  350(d  0.45 

241  242  0.95 

2,096  1,719  0.48 

1,358  1,334  0.71 

40  7 

3.469  3,714  1.01 

5,968  6,37.5  1.16 

96  195 

433  452  0.16 

23,3J1  24,153  0.74 

1,760  908  1.62 

775  728  1. 11 

6.200  7,082  0.71 

181  186 

7.766  3.435  174 

6,565  5.343  1.51 

8.016  5,606  1.59 

701  806 

4,401  2,740  1.60 

5,321  4,438  1.22 

1.766  2,016  0.79 

4.518  4,302  1.46 

2,079  1,705  2.77 

226  151  0.22.3 

8,596  7,038 

970  735  0.05 

5,807  4,723  1.29 

1,617  1.513  0.64 

2.259  1,669  0.75 

114(d  133 

47  22 

970  735  0.05 

1,137  1.055  1.49 

829  801  0,43 

805  178  0.21 

2,606  2,308  0.55 

1,00,5  112  0.48 

4,062  2.915  1.13 

10,100  S.OOO  0.69 

3,665  2.339  0,49 

902  920  1.29 

3,100  1,999  1.41 

24,217  18,672  1.24 

2,916  2,2.52  1.13 

3,537  3.303  0.40 

3,856  1.691 

|39  418  0.73 

397  348  0.05.3 

701  806 

5,695  4,626  0.87 

13.051  14,335  0.81 

10,570  10,451  0.35 

734  840  0.56 

15.300  10,200  9.24 

38.391  21,401  2.63 

84  33 

284  48  0.40 

1,135  1,704  0.10 

2,641  2,388  ].93ab 

180  183  0.38 


*  A*  CfsN^jLiMacMillan  Dividend 

n  Declared  during  past  week  by 

!^|  —  —  [directors  of  MacMillan  &  Bloedd 

fnOS  h  PrOSSf  |Utd.  was  an  extra  dividend  of  20 
*  *  *  cents  a  share  on  the  class  ”B” 

stock  of  company  along  with  the 
An  offering  of  195,000  class  A  regular  quarterly  dividend  of  25- 
shares  of  Charles  E.  Frosst  &  cents,  both  payable  December 
Co.  is  being  made  at  $15.50  per  15  (g  shareholders  of  record  No¬ 
share  by  Wood,  Gundy  &  Co.  fernber  16.  A  like  extra  was  aaid 
Ltd.  and  Dawson.  Hannaford  Ltd.  (k  January  this  year, 

Charles  E.  Frosst  &  Co.  was  Also  declared  was  the  regular 
founded  in  Montreal  in  1899  and  quarterly  dividend  of  20  cents  on 
is  the  largest  Canadian-owned  the  class  "A”  stock,  payable 
ethical  drug  manufacturer.  Com-  December  31  to  shareholders  ol 
pany  manufactures  approximate-  record  November  16. 
ly  225  phrmaceutical  products,  in  announcing  declaration  ol 
including  many  specialties,  and  the  distributions  for  the  three 
in  addition  sells  limited  amounts  [months  ending  December  31  next, 
of  fine  chemicals.  The  Company  along  with  the  customary  annual 
is  particularly  identiifed  in  Can- 1  extra,  were  declared  earlier  than 
ada  with  the  production  of  pro-; usual  this  year  in  view  of  the 
ducts  for  the  relief  of  pain.  It  [proposed  merger  with  Powell 
originated  the  internationally  [River  Co.  Ltd.  Dividends  for  th# 
used  formulae  known  in  Canada; final  quarter  are  normally  paid 
as ‘‘217”  and  “222”  tablets  which, jin  the  latter  half  of  November. 

together  with  related  prepara- '  - 

tions,  enjoy  the  recommendation  Canada  Bread  Operations 
of  more  Canadian  physkians  and  f„|,  Automatic 

surgeons  than  any  other  group  shareholders  of 

of  products  for  this  purpose.  ^  ^  ^ 

I  The  class  A  shares  carry  non-  J,  ^  ^  3  president,  at 

[cumulative  pretoent.al  dividends  ^  ^ere,  that  major 

;at  the  rate  of  60  cents  per  share  33,  expenditures  are  about 
per  annum.  After  the  class  B  company  now 

shares  have  received  dividends  3  /  facilities  which 

at  60  cents  per  share  per  annum,  ^3,^^  operations  almost  fully 
both  classes  of  shares  participate 

equally  in  any  further  dividend  ^,33^  33^^  ^^^3  3,3^^  ,3  3^. 
dl^riDUtlOn.  ^,^,3  ^3,^^  33^  ^33^3  33^,  ,j33j 

The  class  A  shares  of  the  com-!  3  ,,  3„3^3j  ,3  ,,,3  ^lic 

pany  are  a  legal  investment  tor  ..,,3^(1^ 
life  in.surance  companies  in  Can- 
ada  and  have  been  approved  for 

i‘  cflHnot  DC  o\ crstrcssccis 

listing  on  the  Montrel  Stock  . 

Exchange  and  The  Toronto  Stock  ^he  Investment  Dealers  As- 
Exchange,  subject  to  filing  of;  sociation  of  Canada  wishes  to 
documents  and  evidence  of  sat-'  go  on  record  as  supporting 
lisfactory  distribution.  monetary  and  fiscal  policies 

i  Products  of  Charles  E.  Frosst^  designed  lo  maintain  a  stable 

&  Co^  are  promoted  and  sold  in|  ^3,133  T-^is  is  essential  for  a 

Canada  from  Newfoundland  to  ....  „  ^ 

British  Columbia  and  the  Yukon  «  P^°P- 

by  a  field  staff  of  highly  trained  erly  functioning  capital  market, 
sales  representatives  who  call  With  the  prospect  of  Federal 
on  physicians,  pharmacists  and  Government  revenues  and  ex- 
hospitals.  They  are  also  pro-  ponditures  coming  closer  to 
moled  and  sold,  mainly  by  haiance  in  the  current  fiscal 

agents,  in  the  British  West  Indies  „,3  Government's 

and  the  Caribbean.  Central  and'  •'  j-  ,  r  ..  j  _ 


I  South  America.  Mexico  and  in'  "^mediate  financing  and  re- 
Ithe  Near  East.  funding  problems  provided  for 

'  Company  maintains  a  compic-;  and  with  the  evidence  that  the 
hensive  research  programme  in  anti-inflationary  policies  of 
its  own  laboratories,  as  well  as  Rank  of  Canada  are  becoming 
taking  its  full  share  in  the  sup-  effective  there  is  now  a  basis 
port  of  research  work  conducted  ,3^  3333^, 3^  03nfidence  in  th. 
in  university  laboratories.  .  .  j  j  1 

j  _ _ _  integrity  of  the  Canadian  dol- 

lar  and  in  the  ability  of  Cana- 
M\€StOT€  dians  to  finance  economic 

j  .  growth  in  a  sound  manner. 

I  Confidence  ‘N-  Alexander) 

j  (President) 

(Continued  from  Page  1)  - -  - - - 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

Uhl.  .  ti 

September  22  .  142.1  28 

September  23  .  141.8  29 

September  24  .  145.1  29 

September  25  144,5  29 

September  28  .  ...  145.0  29 

September  29  .  145.7  29 

Change  for  week  -3.6 

1959  High  162.1  33 

1959  Low  142.1  28 

TORONTO  STOCK  EXCHANGE: 

tnu  C 

September  22  492.46  8 

September  23  .  .504.69  8 

September  24  .  511.00  8 

September  25  .  508,79  8 

September  28  510.31  8 

September  29  513.08  8 

Change  for  week  -r  20.62  -r 

1959  High  554.13  9, 

1959  Low .  492.02  8 

.|t,U  YORK  SlUCK  EXCHANGE 

- INDUS 

High  Li 

September  22  .  624.24  6i: 

September  23  .  626.73  61 

September  24  .  635.28  62 

.September  25  .  637.73  62 

September  28  6.38.93  62! 

September  29  643.60  63. 

Change  for  week  -  20.36  -  2: 

1959  High  678.10 

1959  Low  .  574.46 


High 

September  22  .  85.71 

September  23  86.07 

September  24  .  86,85 

September  25  .  87.28 

September  28  .  87.52 

September  29  .  88.08 

Change  for  week  2.37 

1959  High .  95.70 

1959  Low  .  85.05 


- U  ITMTIES- 

l.ow  (’lose 


(per  100 

in  $) 

Abitibi 

$300 

Indus  Accept  : 

$300. 

Alberta  Gas 

275 

Inland  Nat  Gas 

60 1 

Aluminium 

275 

Inter  Nickel 

575 1 

Bk  of  Montreal  420 

Interprov  Pipe 

435  i 

Bk  of  Nova  S. 

600 

Irish  Copper 

33] 

Bralorne 

70 

Kerr  Addison 

195 1 

Can  Breweries 

300 

Kiiembe 

40 

Can  Chemicals 

80 

Maritimes 

27: 

Can  Chieftain 

30 

Massey-Ferg 

1451 

Can  Delhi 

60 

Noranda 

375 

Can  Export  Gas  30 

North  Star  Oil 

170 

Camp  Chiboug 

65 

Nor  Ont  N  Gas  130 

Cons  Denison 

120 

Opemtska 

90 

Copper  Rand 

28 

Pacific  Pete 

12.5 1 

Di^illers-Seag 

250 

Pronto 

4o| 

Dome  Mines 

180 

Provo 

401 

Dom  Stores 

310 

Que  Nat  Gas 

i:>o  1 

Dom  Tar  &  Ch 

165 

Ranker 

30 

Falconbridee 

225 

Salada 

120 

Famous  Play 

200 

Security  Freehd  5" 

Farso 

65 

Steep  Rock 

140| 

Geco 

*75 

Steinberc’s 

260  j 

Greyhound 

140 

Tr-Can  Pine 

260 

Gunnar 

115 

United  Oils 

'.7 

Home  Oil  *‘4** 

140 

Ventures 

2?j 

Hudson  Bav 

400 

Westooasi 

165 

Imperial  Oi) 

315 

West  Denaltp 

351 

•ILT-VJXT  iT/1  |  Wlrc&Cable 

oulsieJe  its  normal  revenues  j  At  a  special  meeting  in  Mont- 1 John  Laban 
may  continue  to  upset  money  'real  during  the  pa.st  week,  iReLbie^'Milie"*  .! 
markets.  The  stock  markets  [shareholders  ol  Shop  &  Savel^®'’®,®**  • 

are  not  immune  to  all  this,  as  (1957)  Ltd.  ratified  a  proposal seibum 
developments  in  recent  weeks  by  directors  of  company  to  sub-!st““ra"w.  cor^ 
have  shown.  [divide  the  stock  of  the  company 

The  strength  that  was  most  on  a  basis  of  2  for  1  and  to  in-  consoi  d. 

...  ,  ...  .  G.M.  Acreptancf 

noted  in  early  trading  this  crease,  subsequently,  the  author-, Ranker  on 
week  was  centred  in  the  big  ized  capital  of  company  by  Accept, 
metal  stocks,  although  papers  500,000  shares.  a-c"  TeiVphon* 

and  steels  did  well  too,  rela-  |  There  are  now  .iOO.OOO  shares ; Maiartic  .  . 
lively  speaking.  'authorized,  of  which  363,000  are  I  fnt.  utilities 


f  the  past  five  trading  days,  authorized  number  by  500,-  ‘  p- 

jllowing  the  lenethv  sell-offs  companj  will  have  1,-  Rettman’s 

allowing  me  lengmy  sen  oils.  ,500.000  shares  authorized,  of  Bridf:*  a  Tank 

One  of  the  more  plausible  is  [which  726,000  will  be  outstand-;  Total 


1,043  040 

2,259  2,541 


2,541  1.12 

2.633  0.44 


300  700  0.40 

1,511  1,390  10.07 

131  106 

1,279  1,065 

4..512  4,412  1.64 

SOI  .)93  2.00(a 

1,333  1,542  2.41(a 

72  168  0.02 

2,677  3,233  0.71 

3,737  2.990  1.53 


1.123  1.036 

14B(d  I03(d 


tribution  among  the  Canadian 
people  of  a  large  volume  of 
longer  term  bonds. 

If  the  Prime  Minister  and  the 
Minister  of  Finance  would  now 
tell  the  Canadian  people  that 
the  Federal  Government  ex¬ 
pects  not  only  to  balance  its 
budget  in  the  coming  fiscal 
year  but  also  to  run  a  cash  [ 
surplus,  there  would  be  a  re¬ 
surgence  of  confidence  in  long 
term  bonds.  They  should  also 
explain,  in  as  simple  terms  as 
possible,  the  monetary,  fiscal 
and  debt  management  policies  ; 
that  the  Government  is  fol¬ 
lowing  and  intends  to  follow.  [ 
Such  a  statement  would,  to  the 
financial  community,  indicate 
leadership  and  help  restore  ac¬ 
tivity  in  the  securities  market  , 
to  a  level  where  the  borrow-  ! 
ing  requirements  of  provinces, 
municipalities  and  corporations 
could  be  carried  out  success¬ 
fully. 

When  a  .surplus  is  used  to 
retire  Federal  Government 
debt,  funds  are  returned  to  in-  ; 
vestors  which  then  become  j 
available  for  the  purchase  of  j 
provincial,  municipal  and  cor-  ; 
poration  bonds.  The  signific-  | 
ance  of  such  a  development  | 


Purchasers  and 
I  Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

I  IJmltMl 

Ru*ine$n  EstablUhed  1889 

MONITIEAL  1 

TORONTO  NCWYORK  LONDON.  END. 
VANCOUVER  VICTORIA  VINNIPCO 
CALOARY  I 


investment  funds,  some  of  ‘  At  the  meeting.  F.  A.  Juno,  j 
which  are  said  to  have  been  president,  stated  that  operating, 


holding  aloof  recently,  await-  results  this  ye^r  have  been  n.  Dickensoff 

.  .  .  _.  favorable,  and  that  earlier  es-  Gpemi-ska  cop.  ...  - 

mg  buying  opportunities.  The.se  33,^5  someiS^Ffa'  «  1? 

opportunities  have  of  course  $.33,000,000  are  expected  to  be  Gunnar  Mines  2,273  2.63b  0.68  I 

appeared.  realized.  This  would  be  an  in-  ”.  ...  ...  ! 

Yot  investment  funds  enn  be  creose  ot  20  per  cent  over  the;  •  Fiscal  years  juLv  ist-  i958’Dec.  3isii| 
J  r  ,  previous  year.  He  added  that  '^^9. 

overestimated  as  a  factor  m  F^cai  year.  July  ut,  .957.D.C,; 

st(X*k  markets.  A  survey  just  good  a  percentage  increase.  .  d)  Net  loss.  i 

made  in  the  United  States,  .Mr.  Juno  indicated  that  at  the  -  ! 

where  the  mutual  funds  and  dividend  meeting  of  directors  to;  cockshutt  far.m  equip.  ! 

the  rinsed  end  funds  arp  Hp  be  held  earlv  next  month,  it  is '  Cockshutt  Farm  Equipment  Ltd. ; 
me  tiosta  ena  lunas  are  ae-  semiannual  dividend 

veloped  to  a  T,  has  found  that  tnc  ^emi  annual  dividend  company's  president  to  purchase; 

will  be  somewhat  increased  100.000  common  shares  at  sie.oo  a 


-1st  7  monlhs. 

F1RS1  QUARTER 


Lonrtnn  S  E 

25-1.6 

252.6 

252.3 
253.5 

251.3 
253.0 


OIL  &  GAS  PIPELINE  INDEX  ^ 

[(Supplied  by  Kippen  &  Co.  Ine. 

I  Based  on  the  simple  average  of 

relatives  method,  reflecting  the  .  ..  , 

[average  movement  of  in  ga.s  nine-  to  n  T,  has  found  that 

line  securities  and  4  oil  pipeline  they  account  for  a  total  of  just 


John  Lahall  Limited 


An  open-end  investment  company  that  offers 
participation  in  the  lonft-term  erouth 
and  development  of  (hnada. 

The  North  American  Fund 

of  Canada  Limited 

Growth  _  Diversity  -  Liquidity 

Inv’estment  Management 
Convenience 

Mail  and  telephone  enquiries  will  receive 
prompt  attention. 

Wood,  Gundy  &  Company 

...  .1  - - 

Toronto  .Montreal  Winnipeg  Van(»uver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Wk.  entied  Prev. 

'  Sept.  29  Week  .4ver. 

jGas  Pipeline  Aver.  100.72  91.42  j  9.30 

Oil  Pipeline  Aver.  72.50  70.37  1.93  | 

MONTREAL  SHORT  INTEREST 

I  Combined  short  interest  on  the 
j  Montreal  Stock  Exchange  and 
Canadian  Stock  Exchange  oni 
September  15.  19.59,  totalled  56.- 
541  shares  in  39  i.ssues,  compared 
with  46,870  shares  in  41  issues  at, 
August  31,  1959,  and  115,159 

shares  in  65  issues  on  September! 

1 15,  1958,  it  is  reported  by  the  two 
exchanges. 

'  The  M.S.E.  total  was  6,921,, 
shares  in  18  issues  on  September 
15,  against  6,620  shares  in  19  is¬ 
sues  on  August  31,  1959  and  18,389 
shares  in  31  issues  on  September! 
15,  1958.  The  C.S.E.  total  was 
49,620  shares  in  21  issues  on 
September  15,  against  40,250' 
shares  in  22  issues  two  weeks 
earlier  and  96,770  shares  in  34; 
issues  a  year  earlier.  ! 

1 - i 

I  TSE  STOCK  POSITIONS 
I  Toronto.  —  Semi-monthly  report 
'of  short  positions  of  the  Toronto 
Stock  Exchange  as  of  Sept.  15 
[Showed  1,273,052  shares  in  206 
[issues  compared  with  1.264,355 
[shares  in  184  issues  on  Aug.  31.  1 


iney  account  lor  a  total  oi  just  the  20-cent  dividend  paid  e«re‘sabie  by  February  24,  i962: 

a  more  than  3%  01  Ihe  la,,  Ma,  15. 


INVESTORS’  INDICES 


-  1957  - 

-  1958-59  _ 

Sept. 

Sept. 

Aug. 

Sept. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

10 

3 

27 

17 

Ago 

290.8 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  .... 

256.4 

261.8 

268.4 

248.3 

256.7 

937.7 

565.3 

8.57.5 

553.4 

10 

Machinery  and  Equipment  .... 

732.0 

756.8 

774.8 

731.7 

662.7 

1017.5 

788.3 

1206.1 

781.5 

9 

1089.9 

1129.9 

1140.5 

1042.0 

958.0 

161.1 

116.6 

246.0 

119.2 

2 

Flour  Milling  .  .T . 

221.9 

224.8 

224.6 

221.1 

156.1 

285.5 

183.2 

233.9 

170.9 

5 

Oils  (Refiningi  . 

180.4 

180.5 

187.6 

170.9 

226.1 

169.7 

140.9 

234.2 

141.9 

7 

Textiles  and  Clothing  . 

214.1 

219.5 

229.4 

205.7 

175.1 

211.0 

177.2 

304.8 

200.9 

13 

F'ood  and  Allied  Products . 

2.52.6 

254.8 

261.4 

246.5 

2.54.0 

525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

659.2 

673.6 

685.5 

642.8 

611.8 

481.1 

364.1 

590.5 

378.0 

15 

Building  Materials  . 

527.7 

.541.8 

584.5 

505.5 

485.3 

233.5 

147.5 

206.8 

149.0 

2 

Industrial  Mines  . 

186.7 

191.8 

198.7 

185.3 

179.7 

308.3 

217.9 

291.0 

219.9 

73 

Industrial  . 

262.8 

268.1 

275.5 

255.3 

266.8 

406.0 

262.9 

371.0 

252.8 

2 

Transportation  . 

314.9 

318,2 

320.1 

306.4 

351.8 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

111.4 

111.6 

112.5 

107.4 

109.6 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

212.2 

217.5 

222.2 

205.4 

229.8 1 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

190.7 

192.9 

195.3 

184.5 

199.3 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

344.5 

358.8 

366.7 

326.5 

287.6 

fprhte  of  Rifthts 


JOHN  L.AB.ATT  Ll.MlTED  has  oftered  to  share¬ 
holders  of  record  September  2.5th,  19.59, 
Rights  to  subscribe  for  one  additional  share  of 
Capital  Slock  af  $20  per  share  for  each  eight 
shares  held. 

This  company  continues  to  grow.  Sales  lor  the 
quarter  ended  July  .31st,  1959,  attained  record 
levels  and  net  profits  after  taxes  were  9.8% 
above  the  same  period  last  year. 

We  believe  it  is  in  the  interests  of  share¬ 
holders  to  exercise  their  Rights  trith- 
out  delay.  The.offer  expires  on 
October  .Wth,  1959. 

W  e  also  recommend  these  shares  to  other  in¬ 
vestors  who  may  purchase  Rights  through  us  at 
the  market  price  and  thus  suhscribe  for  ('apital 
stork  on  the  same  basis  as  present  shareholders. 

Telephone  or  urite  our  nearest  of  ice 
for  further  particulars. 


M‘Lioo,YbuMO.WEiR  t  CoMPAMy 


*  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

‘MINING  STOCKS 


Sept. 

Aug. 

Aug. 

Aug. 

Year 

3 

27 

20 

13 

Ago 

1.32.1 

87  0 

128  0 

89,0 

27 

Total  . 

.  111.4 

115.3 

117.6 

109.9 

107.9 

82  1 

.58.4 

88.6 

60.7 

21 

Golas  . 

83.7 

a5.o 

81.7 

73.6 

273  1 

1.50.8 

224.6 

153.8 

6 

Base  Metals  . 

.  179  3 

187.8 

192.2 

174.3 

186.3 

50  King  Str««t  W*st 
Toronto 
EMpir*  4-01 6t 


276  St.  Jomes  Street  West 
Montreal 
Victor  5-424I 


Winnipeg  lendon  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


*  Mining  stocks  are  not  included  in  Investors’  Index. 


4 _ THE  FINANCIAL  TIMES.  OCTOBER  2,  SoloS 

B.C.  Electric  Has  World's  ilnii  chongiMi 

A  _  I  •  -_l  Toronto.  —  New  life  insurance: 

Biggesf  Gas  T urbine  Plant  r.3 

-  to  $426.7  millions,  an  increase  of 

Vancouver.  —  The  world's, press  it  to  226  pounds  per  square  cent  over  the  August, 

largest  gas  turbine  electric  gen-  inch  before  it  is  mixed  with  purchases  of  $376.8  mu- 

i  erating  station  was  commission-  natural  gas.  lions,  according  to  a  compilation 

ed  last  week  at  Port  Mann,  B.C.  The  Port  Mann  plant  will  not  ^>y  the  Life  Insurance  Agency 
This  latest  B.C.  Electric  powerjbe  in  operation  at  all  times.  Management  Association.  Pir- 
!  generating  station  will  provide  j  It  is  a  standby  station  that  will  chases  for  the  first  eight  months 
increased  security  of  electric  be  called  on  to  back  up  the  of  the  year  are  up  7.8  per  cent 
service  for  homes  and  industries  power  system  during  peak  de-  over  the  similar  period  of  last 
in  the  Lower  Mainland  andlmands  for  energy  and  during  year. 

Southern  Vancouver  Island.  Ilow  water  periods  when  the  Sales  of  ordinary  life  insur- 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A..  C.L.U. 


Plans  Advanced 
For  Quebec  S.S. 
Steel  Plant 


Of  Bulletin  No.  14  —  An  Opinion 


1  Plans  are  close  to  completion 
■for  the  construction  at  Varen- 
nes,  on  the  south  shore  of  the 
Lawrence  east  of  Montreal, 
;of  the  first  integrated  steel  plant 
:to  be  built  in  Quebec,  according 
to  Robert  Lafleur,  president  of 
Quebec  South  Shore  Steel  Cor¬ 
poration. 

i  Operations  to  be  carried  out! 
I  at  the  plant  will  include  the 
direct  reduction  of  iron  ore  to 


The  134,000  horsepower  plant  rapacity  of  hydro-electric  sta*  ance  in  August  totalled  $317.6  jvfany  of  you  will  already  have  suit  in  your  plan  loosing  its  cffec-  pi^  iron,  the  production  of  semi- 
will  be  controlled  automatically  tions  is  curtailed  millions,  up  from  $315.5  miUions  replacement  for  j  tiveness.  If  you  insist  in  doing!  steel  and  a  reinfdfcing  bar  miU. 

by  microwave  from  the  load  dis-  An  important  feature  of  the  in  August,  1958.  f  ..ti  o  t  ..  j  i.u  I  it,  hire  someone  else  ”  or  “Wei  It  will  be,  it  is  pointed  out,  the 

patch  office  in  the  BCE  head  gas  turbine  plant  is  that  it  can  Industrial  Life  sales  amounted  the  Blue  Book  and  will  o®| may  think  it  is  bad  practice  but  first  time,  the  Stretegic-Udy 

office  building  in  downtown  Van-  be  brought  into  full  production  to  $5.0  millions  in  August,  a  de-  familiar  with  the  general  outline  yoy^e  the  boss.”  '  ismelting  process  will  have  been 

couver.  _  ^  within  20  minutes  from  a  cold  crease  from  $6.0  millions  in  jq  widely  reported  in  the  press,  i  ♦  ❖  ❖  lused  on  a  commercial  basis.  j 

turbine  units  is  simflar  to  that  The  plant  can  be  operated  withi'^Thw-e  wa?’an  increase  in  new  f"  Passing  you  may  have  J*®  t^sflv^s '’dU 

of  jet  aircraft  engines.  A  burn-  either  natural  ga.s  or  crude  oil.  group  life  insurance,  which  information  bulletin  14  of  ners  will  find  themselves  increase  its  capacity 


4 _ THE  FINANCIAL  TIMES.  OCTOBER  2,  i959'Auflu«f  Salat  [|,  '  '  '  illPlaUS  Advancod  I  R«-elee»ed  Pre$id«Bt  |B  of  M  Securities 

Deportment  Changes 

WiUiana  T.  G.  Hackett,  auU- 
tant  general  manager,  head-office 
securities  department,  of  ^ 
Bank  of  Montreal,  is  assuming 
special  senior  executive  duties 
and  will  continue  to  supervise 
head-office  investments,  accord¬ 
ing  to  an  announcement  made  by 
R.  D.  Mulholland,  general  man¬ 
ager.  Mr.  Hackett.  who  served 
as  the  bank’s  economic  advisor 
from  1945  to  1952,  began  his  in¬ 
vestment  career  in  1928. 

To  succeed  Mr.  Hackett,  T. 
Denton  Lewis  has  been  appointed 
assistant  general  manager,  sec¬ 
urities  department,  head-office. 
Mr.  Lewis,  who  has  been  supe- 
intendent  of  the  securities  depart¬ 
ment  since  1954,  has  had  30 
years*  investment  experience 

couver.  within  20  minutes  from  a  cold 'crease  from  $6.0  millions  in  gg  widely  reported  in  the  press,  i'  ♦  ❖  ❖  lused  on  a  commercial  basis.  i  fh®  bank. 

Operation  of  the  plant  s  gas-  siart.  ,  j  ..u  •  f®**-  ,  .  In  passing  you  may  have  noted  It  seems  to  us  that  cood  nlan-  ^  fbe  building  of  the  plant  |  William  D.  Small,  assistant  su- 

turbine  units  is  similar  to  that  T^he  plant  can  be  operated  with  There  was  an  increase  in  new  "  ®  I  “  to  us  goc^  plan  announced  it  has  been  Francois  E.  Cleyn,  managing  i  perintendent  of  the  securities  de- 

of  jet  aircraft  engines  A  burn-  either  natural  ps  or  crude  oi  .  group  life  insurance,  which  >"  information  bulletin  14  of  ^be  nets  wiu  themselves  ths  Ltd.  partment.  takes  over  as  super- 

ing  mixture  of  natural  gas  and  A  100.000  barrel  oil  storage  tank  rose  from  $55.3  millions  in  Department  of  National  Revenue t  P®  considerably.  Huntington,  Que.,  who  was  re-  intendent  after  two  years  in  his 

compressed  air  reacts  directly  and  pumping  house  adjoinip  the  August  last  year  to  $104.1  mil-  that  vesting  regulations  are  out.  creasinc  freouenev  Thp  Ipcs  rps.  l  During  the  summer  Hull  Iron  elected  president  of  the  Canadian  present  post.  He  has  been  a  mem- 
°"a blades.  powerhouse  provides  an  alterna-  lions  this  August.  variable  annuities  are  in;  porta-  nonsible  dcodIp  i?fhp  trade  muci  Limited  has  completed  its  Woollen  &  Knit  Goods  Manu-|ber  of  the  bank’s  securities  de- 

At  full  production,  the  tive  fuel  supply,  ,  ,  ,  ,  Here  are  the  comparaUve  fig-  '  f.  Kelriv  an  t-  development  program  of  the  For-  facturers  Association  for  a  second! partment  since  1948. 

Mann  station  will  burn  44,0M,(^  Brown  Boveri  (Canada)  Ltd.  ores,  by  province,  of  the  sales  b’hty  of  benefits  is  established  ..  ®  ^  ®  '•b®  deposit  at  Ironside.  This  is  one-year  term  at  the  annual]  - 

cubic  feet  of  natural  gas  daily,  supplied  and  supervised  installa-  of  ordinary  life  insurance  in  from  one  pension  plan  to  another,  fhps/nPwiv^di<UMrhpd  Llterc  the  mine  which  will  be  supplying  meeting  of  the  association  in  To-:  industrial  acceptance 

It  will  draw  65  million  cubic  tion  of  the  four  turbine-generator  j  August,  compared  with  same  and  that  there  is  no  change,  but  «  r£w.„,.a  ....toi,’  the  Varennes  plant  of  Quesco  ronto.  .  industrial  Acccpunce  corp.  ud.  ad- 

feet  of  air  per  hour  and  comJunits. - i^onth  last  year:  ,„oh  concentration  upon,  the  roMmtosfibU ^^^[^rthey  Ttd  f  H  ..  T  - 

Rnnklot  Rpviowc  ped  shops  in  Canada.”  |  $1,500  limit  for  future  ®®rvice  the  predommant  fish  in  the  haul i pfere“^^ 

Booklet  Reviews  oJ^n'^^'niw  Md?’" 22,900  22.700  contributions.  I '"'L  soMiorcalls  for  a  mature 

Ml  W  FynonCinn  into  new  fields,  it  says,  for  British  Columbia  .  30,400  30,700  In  general,  save  for  the  nation-  •  •  ,  m  ,  r  ^  ^  contract  selling  to  Quesco  the  rllie  rBOer  UUTpUT  also  informed  the  same  exchan«e  that 

IVILW  expansion  its  production  facilnes  make  it  Manitoba  .  13,100  13.400  alistic  fillip  re  foreign  pension  ^  ®3®>"t  °"Jbe  par^  T _  r  I  J;^.nTTr?n.!Srthe**<S^^^^^^^^ 

■  capable  of  manufacturing  a  vir-  Brunswick  •  5,800  6,100  plans,  one  is  struck  by  the  with-  P  ’  manv^pmn^nvrr" I  Dravo  of  Canada  Ltd.  has  now  output  of  Canadian  fine  paper  ^ist.  1959,  to  j,75848o  com- 

Success  of  the  Newfoundland  ....  2.200  2,000  drawal  of  the  department  from  tb‘s-  “  removed  all  its  equipment  from  products  in  August  the  CanadSn  jUSUHil!! - 

program  launched  several  years  1  fashioned  from  steel  Nova  Scotia  .  9,700  9,500  the  broader  pension  planning  ^^sj  in  their  nen  i^b®  Property  and  the  company  is 'Pulp  and  Paper  Association  re - 

ago  by  one  of  Canada  s  oldest  |  Copies  of  the  booklet^can  be  Ontario  .  127,800  130,400  field  into  the  narrower  ground  of  Lmhro^!  ! installing  its  own  machinery.  | ports,  increased  by  11.2  per  cent  guIDID  EUROPEAN  TRAVEL 

heavy  manufacturing  firms  is 'obtained  by  writing  to  .Montreal  Prince  Edward  Isl.  600  800  making  sure  that  their  taxes  are  cmprace,  jj,  meantime,  a  diamond  as  compared  with  a  year  ago  - 

described  in  a  24-page  booklet  |  Locomotive  Works,  Ltd.,  P.  0.  Quebec  .  95,800  90.300  not  too  much  subverted.  In  effect.  has  been  employed  to  out- Production  for  the  year  to  date  SPRING  SPREE  FOR 

just  issued  by  Montreal  Loco-  Box  1000,  Place  d’Armes,  Mont- Saskatchewan  ....  9.300  9,600  the  door  has  been  thrown  wide  I I'n®  fhe  orebody  for  mining  on  the  is  up  9.4  per  cent.  The  August  diicimecc  Evcrimuce 

motive  Works  Ltd.  I  real.  Quebec.  - - open  for  tougher  and  more  dis-  thef  mL  f  nH  fh.t  tTn  i®''®'”  *®^®is-  '^bere  openings  output  was  22,061  tons  as  com-  BUSINESS  EXECUTIVES 

Entitled  “The  Workshop  for  In- 1  -  TOTAL  .  317,600  315,500  criminating  pension  plans  and  ^  ^  ^  '"a'  ten  were  shown.  Five  thousand  feet  pared  with  19,837  tons  a  year  ago. |  AIBB 

dustry”,  the  booklet  deals  with  A„pn-y  -  somewhat  more  casual  funding  ®  (jrining  were  completed  re-ioutput  for  the  eight  monthsl  Traral  ||IKK  W/tfc 

MLW  products  other  than  diesel  '”5UranCe  MgeUCy  Cigorefte  Consumption  "’®fb«f®-  Tb.®  bullet  n  itself  says  “ndal  reS  ions^  1™.378  tons  in  1958 

locomoWs.  It  points  up  the!  R/lpf.f,p,.  AnnOlinPPfl  in  Firef  ' cioloaical  nature  S  ^  I  P™ven  ore  reserve,  suffi-  to  186,385  tons  this  year.  Ex-,  MACFARLANE 

gradual,  but  far-reaching,  change  I  9“'  FinnOUnCca  mgner  in  rirst  nolt  to  it,  but  avoids  any  claim  to  be-|®'”®s*®“‘  cient  to  supply  the  mill  at  Varen-  ports  for  the  first  eight  months:  in  th*  Great  Capitals  af  iHrept. 


August  Gain  In 


motive  Works  Ltd.  Ireal.  Quebec. 

Entitled  “The  Workshop  for  In-  j  - 

dustry”,  the  booklet  deals  '^'itb  |NC|||>ar||>p  Anpnrv 
MLW  products  other  than  diesel  j MgCRCy 
locomotives.  It  points  up  fbe;Mp|.~p|.  Ap|nmin/‘a/| 
gradual,  but  far  reaching,  change  9®'  MnnOUnCeU 

in  emphasis  from  locomotives  to  - 


INDUSTRIAL  ACCEPTANCE 
Industrial  Acceptance  Corp.  Ltd.  ad¬ 
vises  that  100  shares  of  its  4HC9  pro- 
ifererd  stock  had  been  redeemed,  leavinf 
'the  outatandins  to  89.492  shares;  that  m 
]  further  25  4Mi%  preferred  stock  were 
redeemed:  leaving  an  outstanding  bal¬ 
ance  of  93.185  shares.  Company  has 
■  also  informed  the  same  exchange  that 
i  3,980  common  shares  were  issued  re; 

'  warrants,  -bringing  the  outstanding  as 
at  August  31st.  1959,  to  2.758J80  eom- 
I  mon  shares. 


GUIDED  EUROPEAN  TRAVEL 

SPRING  SPREE  FOR 

BUSINESS  EXECUTIVES 

Travtl  GIBB  WHh 

MACFARLANE 


Ottawa.  —  Canadian  cigarette  ing  a  rule  book. 


W'e  leave  you  to  imagine  the 


in  emunasis  irorn  locumimvcs  lur  -  .  i  -  -  — 1>- — --  mg  a  luic  cuun.  inne,,:„r,  -.../.Kin-n..  r--  ~  1  *^®®  years,  has  been  were  11,365  tons  as  compared:  — r'  ir""'  "" 

various  steel  products  at  MLW.|  A  merger  of  major  interest  inT®!®®®®®  ‘h®  first  half  of  this  ❖  ®®.  2  problems  for  an  employ-  ^stim^^^^  10,426  tons  a  year  ago.  ,  vYnfeV, *  v "“no*; 

a  change  that  will  become  more  the  financial  and  business  circlesiyeor  .were  5.5  per  cent  higher  .  •  interestin2  aues-  inro—mip  imacinatinn  verified  by  indepndent  en-  Coated  paper  production  in  Paris— $i7Si.  Own  eor—iaisur«iy— 

Lrked  during  the  next  few.of  Canada  brings  together  two  of ! than  in  the  first  half  of  1958  ac-  Tb>s  raises  con-Uugust  was  2,774  tons  as  com-  :Ur'rwh«"y;:  r.;??"?..  « 

years.  the  largest  and  most  respected , fording  to  the  Bureau  of  Statis-  K  this  apparent  Jevfrsal  in  atfi-  The  fore-oine  is  not  to  sav Project,  i pared  with  2,121  tons  a  year  ago;!  *Vd  'y.«  Tompi.u  i7in.rirj  and 

“Never  before  in  its  60-vear '‘"sorance  agencies  in  the  coun-l^i®®-  -Tk  armmd  for  reasons  ihi*  ^  Company  engineers  and  geolo-  and  coated  paper  output  for  the:  map: 

history  has  MLW  manufactured  try.  They  are  Reed.  Shaw  &  Me-  The  total  was  16,896,000,000 -td®  interesting  suggestion  n  Upetfn^id^whLh  ®''®  ®o?ag®d  in  planning  an,  first  eight  months  of  the  year'  Gibb-Mo.Farian.,  Box  ms, 

m/nv  nlfferenf  nTSs  as  H  Naught  of  Toronto,  rated  as  one  compared  with  16,003,000,000.  The  interesting  su^^^  which  will  be  to  intensive  exploration  program  on  [was  22.440  tons,  a  13.3  per  cent.  Aurora,  Onf. 

does  today."  says  the  booklet,  jof  the  most  efficient  organiza- tive  October  1  and  was  announc-Libig  and  a  little  frightening.  In  that  whicrw^e^now”ryterate"\ ha*? ^2-809  ton^  Awfroy  Coop.  ■ufiorfi.M 


In  fht  Groat  Capitali  of  luropt. 
10th  May  to  Pth  Jun*.  CoprI  to 
London  via  Romo,  Porugio,  Floroneo, 
Venice,  Vienna,  Zurich,  Berlin, 
Paris — $17SB.  Own  cor — leisurely — 
no  regimentation  —  personal,  lot 
where,  de  whet  you  went.  Let  us 


does  today."  says  the  booklet.  T  ®  announc- gible  and  a  little  frightening.  In  that  which  we  now  reiterate,  that  "th^Mount 

It  goes  on  to  report,  mainly  tions  of  its  kmd  on  the  contin-ied  by  A.  J.  Mylrea,  a  senior  part- a  „ot  shell  it  is  this.  Having  dis- good  principles  do  not  change'  Mouji^Re^d  area. 
•hrough  pictures,  MLW’s  role  as  ent.  and  B.  L  Johnson  Walton  ner  of  Reed,  Shaw  &  McNaught  covered  that,  under  the  B.N.A.  overnight,  particularly  in  pension  i  « 

a  leading  manufacturer  of  steel  Co.,  Ltd.,  of  Vancouver,  one  ofjand  A.  C.  Law,  president  of  B.  L.  ^ct,  things  sociological  are  under  planning.  Be  wary,  then  of  anvl  I 

-nill  equipment,  welded  steel  the  largest  agency  and  average' Johnson  Walton  Co.,  Ltd.  The  new  tbe  aegis  of  the  provinces,  the  change  regressive  from  the  point  I  _ 

pipe,  heat  transfer  equipment  for  adjusting  firms  in  western  Can-  firm  will  be  a  purely  Canadian-  Department  adopted  the  position  of  view  of  your  workers’  welfare,  I 

oil  refining,  chemical  production  aoa-  owned  organization  wth  offices  in  (bat  they  could  regulate  only  in  for  by  and  large,  the  previous  I 

and  power  generation,  and  a  The  merger  of  these  western  Toronto,  Montreal,  Regina,  Cal- respect  to  taxes.  Hence  the,  regulations  were  not  unduly  res-  I  —B/k 

broad  range  of  other  steel  pro-  and  eastern  firms  becomes  effec-  gary,  Edmonton  and  Vancouver.  “Handle  it  any  way  you  want,  as  trictive.  I  Hlls  I 


duced  in  1958. 


ducts.  I 

It  also  describes  production  fa- 1 
cilitles  in  MLW's  Montreal  plant,  | 
which,  it  says,  “has  long  ranked 
among  the  largest  and  best  equip- 1 


i -  —  long  as  we  get  our  share  of  The  way  may  be  open  for  other 

I  — —  ^ —  taxes.”  tone  of  the  bulletin  and  changes  which  will  benefit  you 

I  »  1VT  TT"  ^  A  1RT  A  -i-w  A  *b®  disappearance  of  any  allu-  and  your  employees,  but  make 

KyVI\|V  llrl  vesting.  sure  you  have  responsible  counsel 

I  ^  l  rxi-f  n,  |  The  Minister,  however,  retains  before  making  any  changes  in 

i . .  . .  jits  power  to  approve  or  disap-  existing  plans. 

I  prove  the  plan.  A  great  many  The  change  in  regulations  has 

I  Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  23,  1959  people  in  the  business  of  admin-  put  a  far  heavier  ethical  burden 
shows  total  assets  $6,172,306  higher  than  previous  week  at  $2,879,-  istering  pension  plans  are  prob-  on  the  shoulders  of  the  pension 
176,582.  Investment*  are  shown  $13,238,976  higher.  Holdings  of  ably  praying  right  now  that  he  planners  than  ever  before,  broad- 
Sterling  and  U.S.  Funds  were  $1,353,804  higher,  while  other  assets  uses  it  very  much  as  he  has  in  ening  his  field  and  lessening  his 
were  $8,415,975  lower.  Deposits  were  $29,648,385  higher.  Circulation  the  past  to  approve  reasonable  guide  lines.  He  too  will  need  ma- 
was  $4,906,639  lower,  while  other  liabilities  were  $10,441,555  lower,  plans,  disapprove  the  others,  and  turity  and  a  deep  sense  of  res¬ 
in  comparison  with  corresponding  week  of  last  year  total  assets  regard  amendments  to  existing  ponsibility. 

were  $51,202,006  lower  while  other  liabilities  were  $31,604,107  lower,  plans  with  a  very  jaundiced  eye.  _ _ 

Circulation  was  $72,368,714  higher  than  same  period  last  year  and  We  could  be  wrong  about  this,  EXPORTERS  CONVENTION 

Deposits  are  shown  $53,227,130  lower.  but  let’s  look  at  their  position.  The  annual  convention  of  the 

Comparative  figures  herewith;  Up  until  now  pension  plans  Canadian  Exporters  Association 

ASSETS-  sept.  23.  1959  sepi.  18.  1939  Last  wk.  L.it  Tr.  have  been  set  up  within  a  rule  will  be  held  at  the  Log  Chateau, 

sterling  ind  u.s  Funda  .  46.4^,074  43,109  J70  *■  1.^3,804  _  12,717  881  applied  at  least  three-  Seigniory  Club,  Quebec,  Oct.  13 

Other  Currencies  .  143,143  147,644  —  4.499  —  12,288  quRitws  by  government,  and  not  and  14.  Some  250  delegates. 

Total  ..“46,608.219  ~  45,236,914  r  1,349,305  ^11,769,949  “ft  ‘^6  Under-  wives  and  invited  guests  are  ex- 

ADVANCEs  TO  vvr,(ers.  Now  the  percentage  is  pected  to  attend. 

Char,  and  Savuiga  Bka,  .  _  3,000,000  reversed.  - 


Comparative  figures  herewith; 

ASSETS—  Sept.  23.  1959  SepI 

$ 

Sterling  and  U.S  Funds  .  46.463.074  41 

Other  Currencies  .  143,143 

Total  ..  46,606.219  ~43 

ADVANCES  TO 
Char,  and  Savuiga  Bks. 


Need  a  SCALE? 


Fairbanks  -Morse 


You  get  the  help  of  trained  personnel  in  selecting 
the  model  you  need  from  over  2, (XX)  modifica¬ 
tions  available.  You  gel  installation  and  main¬ 
tenance  service  that  assures  accurate  operation. 
And  you  get  a  guarantee  of  dependability — from 
a  company  with  a  century  of  experience  in  the 
design  and  manufacture  of  mechanical  equip¬ 
ment.  For  the  scale  and  the  Company  that  give 
you  far  more  —  see  Fairbanks-Morse! 

THE  CANADIAN  FAIRBANKS-MORSE 
CO.  LIMITED 

Sixteen  Br/inches  Across  Canada 


293,442.448 

253,838.018 


Bds.  Deb.  Ind.  Dev.  Bk 
Other  Secs. 


Total  . 

Ind.  Dev.  Bk. 
Bank  Premises 
All  Other  Assets 


56,876,139  + 
18,949,708  - 


2,741,709,830  2,728,470,834 

25,000,000  23.000.000 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


Total  .  “ .  1  3,000.000  Y®^  ground  rules  of  good  I 

LNVEST3IENTS  '  ’  ’  j  pensioH  planning  do  not  change 

Treasury  BUls  .  293,442.448  279,456,669  4-  13.985,779  +  207,826,737!  eimnlv  hpc>aii«A  iVierp  are  rfiffor 

Govt.  seca.  (2  Yrs.i  .  253,838,018  253,777,318  +  80,700  —  98,663,453  oecause  mere  are  aitter 

Govt.  Secs.  (Long  Term)  2,118,291,213  2,119,411,020  -  1,119,807  —110,166,137  ent  referees.  If  a  plan  was  sound 

Bds.  Deb.  Ind.  Dev.  Bk.  57,165,330  56,876,139  +  289,191  +  7.130.551  in  orinciole  last  vear  for  a  firm 

other  Secs.  18,952,821  18,949,708  -  3,113  —  26,814,961  ‘““I 

_  — _ _  and  its  employees,  most  likely  it 

nv .  *  13,238,976  -  20,687.263  still  is.  The  posiUon  of  the  pen- 

Ind.  Dev.  Bk.  .  25,000,000  25.000.000  .  •  j  u  i. 

Bank  Premises  .  10,325,304  10,523,384  .  +  419,012  SIOD  d651§n6rg  nOWeVPr*  nSS 

All  Other  Assets  .  53,335,149  63,751,124  —  8.413,973  —  15,183.806  changed  pretty  radically.  Last 

Total  .  2,879.176,582  2,873.004,278  t  6.172,306  —  51.202,006  y®^®'  dealing  with  3  harsh  em- 

[ABiMTiKs—  ployer,  he  was  in  a  position  to 

Capital  Paid  Up  .  5.000.000  5,000,000  .  say  “Look  here  we  would  like 

Rest  Fund  .  25.000,000  25,000,000  .  ^'’y-  nere,  we  wouia  iwe 

Notes  in  Circulation  .  1,981.157,633  1.996,064,272  —  4.906,639  +  72468,714  tO  accommodate  yOU  by  Setting 

Gove' o1“can.da  .  44.435.927  29.091.135  +  15.364.792  -  2l'.764.610  an  Unfair  and  discrimin- 

Char.  Banks  .  661,021,329  642.435,820  +  18.585.509  —  24,139,623  atlHg  practice  IH  yOUT  plan,  OUt 

Oil'*''  18,999.004  23,300,920  —  4.301,916  —  7,322,897  we  couldn’t  get  government  ap- 

Total  .  724.476,260  694,827,873  +  29,648,385  —  53427.130  PTOVal  fOC  it  if  We  did.” 

Liabilities  (Other  Curr.)  .  56,338,428  54.466,313  +  1,872,115  —  38,739,483  NOW  they  mUSt  either  say,  “We 

All  Other  UabiUtie.  87.204,261  97.645.816  ^0.441455  -  31.604.107  (bink  the  practice  yOU  SUgW  is 

Total  879,176,582  2,873,004,276  +  6,172,306  —  51402.008  unsound  planning  which  will  re- 


Total  . 

LIABIMTIKS— 

Capital  Paid  Up  .... 

Rest  Fund  . 

Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada  . . . 

Char.  Banks  . 

Other  . 


Total  . 

Liabilities  (Other  Curr.) 
All  Other  Liabilities  . 


44 .435.927 
661,021.329 
18.999.004 

724,476,260 

56.338.428 

87.204.261 


195,000 

Class  “A**  Shares 

(41  par  value) 


Cda/Ued  &&ko66i6cCd. 

(Incorporated  under  the  lawi  of  tht  Province  of  Quebec) 


The  Class  “A”  shares  of  the  Company  have  been  approved  for  listing  on  the 
Montreal  Stock  Exchange  and  The  Toronto  Stock  Exchange,  subject  to  filing 
of  documents  and  evidence  of  satisfactory  distribution. 

Price!  $15.50  per  share 

We,  as  principals,  offer  20,000  of  these  Class  A  shares  if,  as  and  when  issued 
by  the  Company  and  accepted  by  us  and  an  additional  175,000  said  Class  A 
shares  if,  as  and  when  purchased  by  us  from  certain  shareholders  of  the  Com¬ 
pany,  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Common,  How  ard, 
Cate,  Ogilvy,  Bishop,  Cope,  Porteous  Sr  Hansard,  Montreal,  on  our  behalf 
and  on  behalf  of  the  Company. 

A  prospectus  may  b$  obtained  on  request. 


Wood,  Gundy  &  Company 

Limited 


Dawson,  Hannaford 

limltMl 


.<4  ^  ^ 


•'t  : 


TIwl 

-D€tu>€<ML  b6iMt& 

Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  in. the  field  of  Com¬ 
munications.  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment. 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada’s  telephones 
and  its  related  complex  equipment.  Their 
extensive  and  long  experience  in  telephone 
communication  coupled  with  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  across 
Canada  to  serve  your  needs. 

Horthartt  Ekctric 

SERVES  YOU  BEST  ( 


crease  its  attractiveness  to  those  THE  FINANCIAL  TIMES,  OCTOBER  2, 
wishing  to  save  in  the  field  of 
common  stocks.  Figures  given 
show  that  quarterly  payments  of 
$250  commencing  January  1,  1933 
totalling  $26,000,  would  have 
I  Canadian  Investment  Fund,  Ltd, grown  to  an  estate  of  $94,295  for 
announces  that,  effective  October  ^  years  to  December  31, 

provisions  of  the  CIF  before,  full  particulars  of 
Thrift  Plan  have  been  liberalized  ^  available  from  | 

as  to  time  and  amounts  of  pay- investment  dealers  across  Can- 1 
ments,  and  the  name  changed  to  ^jthout  obligation. 

Canadian  Investment  Fund  _  1 

Growth  Plan  as  being  more  n  kJ  * 

descriptive  of  its  attractive  fea-  WNK  KCpOftS  NCt 

‘Tai  st.t«l  that  Canadian  In-  LoSS  fOr  AugUSt 
vestment  Fund  Thrift  Plan  was  Canadian  National  Railways  re- 
originally  introduced  by  Calvin  ports  a  net  operating  loss  from 
Bullock,  Ltd.  on  December  15, 


Mutuol  Funds  Moiragemmt 
APPOINTMENT 


uild  Power  Surplus  And  Export  It 
ritish  Columbia  Is  Advised 


CIF  Announces 
Growth  Plan 


For  8-months  ended  August  Slsti  while  expenses  etc.  were  IllJVV 
this  year  there  was  net  operating,  OOO  higher  at  $492,137,000  aa  conk 
loss  of  $2,108,000  as  compared  pared  with  $481,066,000. 

with  a  net  loss  for  same  period!  _ _ 

last  year  of  $16,979,000.  Operating  devon-paliwek  ooa 
revenues  for  cumulative  period!  Transfer  «fent  for  Devon.palmcr  on* 
*490,229,000  from  $464.-jh‘5''3.  VhVrT 

027,000,  an  increase  of  $25,942,000,1  the  capital  stock  issued  and  outstanding. 


I  few  weeks.  Canada  and  the  V.S. 
are  reported  ready  to  reach  an 
agreement  on  utilization  of  the 
Columbia  before  Christmas  —  a 
step  which  could  pave  the  way 
for  an  early  start  on  construction 
of  the  proposed  Mica  Creek  dam. 
Similarly,  the  Axel  Wenner-Gren 
interests  and  their  associates  will 
recommenda- 


VANCOUVER— Within  the  next  I  Dr.  Shrum.  The  next  step  would 
9  years,  atomic  energy  is  likely! be  reducing  produ^ion  costs^  to 
)  provide  stiff  competition  for 
ydro-electric  power  in  British 
olumbia,  according  to  Dr.  Gor- 


I  compete  with  hydro  -  electric 
I  power. 

1  While  federal  and  provincial 
authorities  have  not  been  enthu- 
nn  Shrum.  recently  appointed  Isiastic  about  exporting  surplus 
tiairman  of  this  province’s  en- !  power  in  the  past.  Dr.  Shrum  be- 
rgy  commission  Hieves  that  a  change  in  attitude 

For  that  reason.  Dr.  Shrum  apd  that  toe  National 

elieves  that  hydro  development  I  ^^^d  may  be  an  influ- 

lould  be  expedited  so  that  it|®ftial  factor  in  that  respect, 
an  be  paid  for  and  in  a  position  Dr.  Shrum,  who  returned  re- 
I  hold  its  own  when  its  atomic  kently  from  a  power  conference 
impetitor  seriously  enters  the! in  Europe,  reports  that  Norway 
eld.  I  faced  a  situation  somewhat  simi- 

“There’s  no  use  sitting  back||;^  a  few  years  ago. 

id  saying  that,  come  what  may.  bad  an  abundance  of  sur- 

e  will  always  be  able  to  depend  I power,  but  hesitatM  to  ex- 
1  our  cheap  waterpower  re-iP®*"^  Sweden  or  Denniark 

lurces.”  says  Dr.  Shrum.  who.  ®^ouse  of  the  danger  of  indus- 


A  Hom»-Study  Ceuri*  in 


HOW  TO  INVEST  YOUR  MONEY 


detailed 


IN  BONDS  AND  STOCKS 

D«teribti  and  illuttratai  Canadian  tecurititt— invastmant 
terms,  principles  and  procedures  and  their  use  in  the  wita 
investment  of  your  money. 

Based  on  the  experience  of  Canadian  invastment  firms,  tkia 
course  is  offered  in  co-operation  with  the  Education  Com* 
mittee  of  The  Investment  Dealers'  Association  of  Canada. 

The  fee  for  th/s  course  is  $12.50. 
for  folder  and  registration  write'  to: 

Extension  Dipt.,  University  of  Western  Ontorie,  London,  Ont. 
Extension  Dept.,  University  of  British  Columbia,  Voncouvtr,  BX> 
Extension  Dept.,  University  of  Alberto,  Edmonton,  Alborto. 
Extension  Dept.,  University  of  Soskotchewan,  Saskatoon,  task. 


railway  business  of  $1,146,000  for 
month  of  August  as  compared 
for  the  automatic  accumulation  [with  an  operating  profit  of  $591,- 
of  equity  shares  by  periodic  pay-  000  for  August  1958.  Operating 

^  a.  .  m  el  e  m  .•  eef  t*Air  AVb  I  S  A  loct  Wtnnfh  llrAt*A  M  IM 


ments  and  the  compounding  of 'revenues  last  month  were  up 
dividends  as  paid,  through  a  trust  from  same  month  last  year  at 
company.  '$61,525,000  as  compared  with  $59,- 


A.  J.  FROST 

The  election  of  A.  J.  Frost, 

F. C.A.  as  Director  and  his 
appointment  as  General 
Manager  of  Mutual  Funds 
Management  Corporation 
Limited,  effective  October 
1st,  is  announced  by  A.  K. 

G.  Reid,  President. 

Mr.  Frost  is  a  graduate  of 
Queen’s  University  in  Com¬ 
merce  and  Business  Admin¬ 
istration,  a  member  of  the 
Institute  of  Chartered 
Accountants  of  Ontario  (of 
which  he  was  recently  elect¬ 
ed  a  Fellow)  and  a  graduate 
of  Osgoode  Hall.  He  has  had 
broad  experience  in  trust 
company  administration, 
having  served  twenty  yean 
with  The  Toronto  General 
Trusts  Corporation  in  the 
capacities  of  Comptroller  at 
its  Head  Office,  and  Ottawa 
Branch  Manager. 

Mutual  Funds  Management 
Corporation  Limited  is  the 
management  company  of 
Mutual  Accumulating  Fund, 
Mutual  Income  Fund  and 
Mutual  Bond  Fund. 


Meanwhile  B.C.  Electric  Co., 
biggest  public  utility  corporation 
in  Western  Canada,  is  taking  no 
chance.  It  wants  to  be  ready  with 
power  for  its  fast  growing  market 
regardless  of  the  power’s  origin. 
Only  last  week  the  company 
commissioned  the  world’s  largest 
gas  turbine  electric  generating 
set  station  at  Port  .Mann,  on  the 
a  few  miles  east 


Fraser  river, 
of  New  Westminster.  The  plant 
can  be  operated  with  natural  gas 
or  fuel  oil. 


Acadia  Offers  Budget  Plan  ; 
jTo  Meef  Household  Insurance] 


I  enrolment  in  the  Plan.  For  less 
'than  $10  a  year,  the  Mortgage 
I  Payment  Protection  Policy  will, 
in  the  event  of  total  disability  by 
I  accident,  or  accidental  death, 
pay  in  full  the  policyholder’s 
mortgage. 

Acadia,  a  Board  Company,  that 
I  has  been  selling  insurance  to 
I  Canadians  since  1862,  is  the  first 
'Canadian  company  to  enter  this 
!  field. 

The  unique,  one  combined  pre¬ 
mium,  family  styled  plan  is  be¬ 
ing  offered  through  a  limited 
number  of  invited  agencies  in 
Ontario  only.  As  an  additional 
feature,  the  company  will  handle  j 
all  accounting,  collecting  and 


I  A  new  plan  for  combining  all 
forms  of  household  insurance  on 
a  time  payment  budget  plan  is 
being  offered  by  a  Canadian 
insurance  company  in  the  field 
of  general  insurance, 
i  Designed  to  give  both  the  poli¬ 
cyholder  and  the  agent  the  bene¬ 
fits  of  a  centralized  insurance 
program.  The  Acadia  Insurance! 
Company  has  announced  that' 
their  new  A4-  Plan  has  gone  into  I 
effect  through  a  limited  number 
of  invited  agencies. 

The  plan  offers  Ontario  resi¬ 
dents  combined  protection  for 
automobile,  home. 


Dorn.  Bridge  Makes 
Progress  With  New 
Plant  in  Regina 


Customer 
calls  mu.. 


household 
j  effects  and  personal  belongings. 
I  The  advantages  are:  one  com¬ 
bined  charge  covers  all  general 
insurance  needs  with  its  obvious 
ease  in  budgeting  for  one  amount 
rather  than  two  or  more:  the 
plan  may  be  put  into  effect  with 
'a  down  payment  of  20%  and  the 
'balance  on  ten  monthly  pay- 
'  ments.  or.  it  may  be  paid  quar- 
|terly  or  semi-annually.  It  gives 


)u  call 
driver 


announces  the  ap- 
B.  H.  Lacey  as 
general  manager  of  the  new 
Dominion  Bridge  Branch  at  Re¬ 
gina,  Sask. 

Other  recent  Regina  branch 
appointments  include  R.  H.  Rus¬ 
sell,  sales  manager;  J.  S.  Crab¬ 
tree,  sales  representative;  and 
A.  B.  Bjornsson,  structural  en¬ 
gineer;  J.  Bayliss,  plant  super- 
it  [intendent;  E.  R.  Fleming,  Branch 


BELL  Mobile 
dephone... 


the  agent  an  entirely  flexible 
budget  plan  to  fit  any  circum¬ 
stance. 

Acadia  has  added  another  fea¬ 
ture.  A  mortgage  payment  pro¬ 
tection  that  goes  into  effect  upon 


your  drive 
^  calls  on 
^  customer 


j  Equipment  Orders 
Placed  By  CNR 


By  equipping  your  vehicles 
w  ith  telephones,  you  can  cut 
save  on 


unnecessary  mileage, 
operating  costs,  get  the  most 
from  your  manpow-er  and 
equipment. 

Bell  Telephone  Mobile 
Service  —  like  all  Bell  serv- 
requires  no  capital  in- 


Canadian  National  Railways  has  i  expenses  increased  by  $1.376,636|  In  addition  to  its  fabricating 
,  i^toi  „oi.,a  nfito  $37,909,253.  'facilities,  the  new  plant  will  con- 

^  I  For  the  8-month  period  January 'tain  complete  warehouse  stocks 

3,675,000  for  new  equipment,  jq  August  31st.  cumulative ' for  local  industries  and  provide 

.  net  earnings  from  railway  opera-! a  reinforcing  steel  service  —  the 
anditions  amounted  to  $22,100,621,  up  latter  to  be  available  to  custom- 
The  new  equipment  will' $157,928  [rom  figure  of  $21,942,693  ers  in  October  of  this  year. 

I  for  corresponding  period  of  last]  There  is  provision  for  future 
iyear.  Gross  railway  revnue  for  expansion  and  it  is  anticipated 

_ ,  ■  _  ■  _  _ :  _  ■  :  '  '  '  ”  ’”  1 

I $322,838,818.  an  increase  of  $12,- Dominion  Bridge  products  such 
020,465  over  the  total  of  $310,- 'as  tanks,  pressure  vessels  and 
818,353  for  first  8-months  of  last  other  forms  of  platework  will  be 
produced. 

Company’s  business  is  to  be 
conducted  by  the  new  branch 
office  locat^  at  300  Derrick 
Building. 


was  announced  by  E.  A.  Bromley, 

I  vice-president,  purchases 
stores. 

be  used  on  Canadian  lines. 

An  order  for  nine  .  _ _ _  _ ^ 

diesel  road  switchers  was  placed 'the  8-month  period  "^amounted  to  that  eventually  other  weUknown 
with  General  Motors  Diesel  Ltd., [$322,838,018,  an  increase  of  $12,- Dominion  Bridge  products  such 
London, 


ices  —  requires  no  capital  in¬ 
vestment,  no  extra  cost  for 
maintenance  or  replacements. 
We  keep  all  equipment  at  top 
operating  efiBdency.  You  pay 
only  a  flat  monthly  rate. 

If  we  can  help  your  busi¬ 
ness  with  Mobile  Telephone 
Service  give  us  a  call  at  our 


1200  h.p. 


with  General  Motors  Diesel  Ltd.,| 
delivered  in 
February  and  March,  1960.  ]i 
Marine  Industries  Ltd.,  Sorel,  ‘ 
Que.,  will  produce  one  hundred 
50-ton  flat  cars  to  be  delivered  by 
December  of  this  year. 

Fifteen  steam  generator  units 
have  been  ordered  from  the  | 
National  Steel  Car  Corporation,. 
Hamilton.  Ont.,  for  delivery  in| 
November  and  December  of  this' 
year.  ;< 


Consumers  Gas  Is 
Reducing  Prices 


nearest  Business  OflRce.  There 
is  no  obligation,  of  course. 


Olhur  BELL 
Sp«cf«l  S«rvt«tt 


T«lfphon«  Sy»t«nM 


AIRCRAFT  COMPANY,  LIMITED 


LONGUEUIL 


3,  QUEBEC 


PRATT  A  WHITNEY  ENGINES  «  SIKORSKY  HELICOPTERS  -  HAMILTON  STANDARD  PRODUCT* 
NOROEN  ELECTRONICS  •  PESCO  AIRCRAFT  ACCESSORIES 


- 1 

TAMARA  MINING  LIMITED  | 

Suite  1 02  I 

400  St.  James  Street  West,  | 

Montreal.  | 

Gentlemen, 

Pleose  send  me,  without  obligation  on  my  port,  a  copy  of  the  brochure  | 
and  prospectus  on  Tomoro  Mining  Ltd, 

Nome  . . 

Address  . 

I 


take  your  wife  along  for  only 


$379-20 


(ex  Montreal) 


(fare  effective  Oct.  15,  1959  until  March  31,  1960) 

^  FLY  NOW- PAY  LATER 


LUFTBANSA 

WHERE  EFFICIENCY  AND  SERVICE  ARE  TRADITIONAU 

LUFTHANSA’S  Low  FAMILY  FARES  make  for  family  fun  at  big 
L  savings.  Head  of  family  pays  regular  fare — wife  and  children  (12-25 

yrs.)  each  enjoy  big  reductions  .  -  -  $300.00  First  Class;  $200.00 
Tourist  Class;  $150.00  Economy  Class.  Example  above  based  on  a 
Round  Trip  Flight — Montreal  to  Dusseldorf,  Frankfurt  or  Hamburg. 

How  about  it?  Let’s  bo  tos:ether! 


Your  travel  agency  tcill  be  pleased  to  give  you  all  the  details. 


LUFTHANSA  «ERMAN  AIRLINeS 
1080  Univaralty  SL,  Mentraol, 
UN  Ivarelty  l-ATAT 


FLYING 


to  EUROPE? 


Currently  developing  a  large  low  grade  mag^ 
netite  iron  deposit  in  the  St.  Hippolgte^St. 
marguerite  area,  P.  Quebec. 

TAMARA  MINING  LIMITED 

(No  Personal  Liabinty) 

Suita  102 

400  St.  Jomes  Street  West 
MONTREAL 


Ifie  financial  iTmes 

ESTABLISHED  MU 

PiblliheA  STcry  Fridajr  at  41*  St.  Nlcbola*  Street,  Meatreal 
bs  Tba  Fiaaaelal  Tlmee  Pnbllebinc  Ca.  LM.i  E.  C.  Ertl. 
Sreelieati  John  D.  Begf,  B.Sc.,  C.A  ,  eccretarr.  Aalber. 
Med  ai  Second  Clate  MaU  Past  Ottlee  Deparimeat. 
Ottawa. 


vote;  and  we  need  have  no  hallucinations 
as  to  what  the  majority  vote  wants. 

What  Can  We  Do  About  Our  I 
Tourist  Trade?  I 


Since  When  Is  Borrowing 
A  Divine  Right? 


Extract  from  on  •ddrait  to  Hit  animal  mectinf  of  the 
National  Auociatian  of  Lift  Underwrittrs,  Philadtlphia. 

By  0.  E.  KILGOUR 

President,  The  Great'West  Life  Assurance  Co. 


The  subject  is  so  complex  that  day.  One  of  our  provinces  passed 
it  is  very  easy  to  go  flying  off  an  emendment  extending  their 
in  every  direction.  I  have  re-  power  to  grant  loans  to  farmeri 
duced  my  own  thinking  to  two  up  to  $9,000  repayable  over  thirty 
areas  in  which  I  believe  life  in-  years  with  interest  at  2Vi%.  The 
surance  men  and  their  influen-  interest  rate  is  now  obsolete  by 
tial  policyholders  could  be  ex-  nearly  4%.  The  total  amount 


tremely  effective. 


I  authorized  for  such  loans  was 


A.  E.  w.  ,TOUNO  .  Editor  .  ^^Ominion  Bufeau  of  Statistlcs  flgurcS ,  National  Associatian  af  Ufa  Underwrittrs,  Philadelphia.  The  first  is  to  support  through  stated  as  $187  million. 

E.  c.  EBTL  .  MMsttos  Editor  travellers  from  Canada  dunngj  p  ^  KILGOUR  thick  and  thin  the  restraint  of  That  legislation  was  probablj 

CircDiaUoa  . .  B.  Ktooaid  1958  Spent  $193  million  more  than  visit0rs|  President,  The  Great-West  Life  Assurance  Co.  monetary  expansion  which  is  be- introduced  when  that  particulai 

AOVEBTisiNG  DEPARTMENTS!  thls  COUntry  Spent  here.  Tourist  expen- 1  ing  attempted  by  the  Bank  of  province  was  borrowing  money  al 

.  G.  81.  Cyr  ditures  by  Canadians  abroad  last  yearl  po.stwar  picture  on  this|that  the  methods  of  stopping  in-  nation.  And  yet.  criticism  mounts  Canada  in  our  country  and  the  slightly  more  than  3%,  and  evi 


The  first  is  to  support  through  stated  as  $187  million, 
thick  and  thin  the  restraint  of  That  legislation  was  probably 
monetary  expansion  which  is  be-  introduced  when  that  particular 
ing  attempted  by  the  Bank  of  i  province  was  borrowing  money  at 


.  p  j,  shcridas  totalled  $542  million  as  compared  withl^®"^'"®”^  known  and  can  be  in  many  quarters  with  few  de- 'Federal  Reserve  in  yours.  We  dently  nobody  has  bothered  to 

. . . . . . I  expenditures  in  Canada  by  tourists  widely  sup-  fenders.  |had  headlines  right  across  the|change  it.  You  may  have  some 


■IIBSCRIPTION  PRICE:  la  Canada  $5.  a  yean  elsewbcrt 
id.  Stafto  copiea  U  cento. 


port  the  courage  and  determina-i 


amounting  to  $349  million.  In  1957,  when;S“ch  massive  increases  in  gov-Lj^i^  restraints  will 


The  Personal  Greed 


country  that  Danks  were  tighten-lequally  quaint  practices  in  some 
ing  lines  of  credit  and  one  would  I  parts  of  your  country,  and  pcs 


'“lv.a°rww  ”*“"**'  "  Canadians  spent  $525  million  abroad  and'emment  spending  and  borrowing!  summer  a  Cana-  May  I  illustrate  the  type  of  bear  the  opinion  on  every  side,  sibly  we  should  get  at  them  to- 

roRONiTorncE:  7os  R.y.i  B..k  Bid,..  $  Ki.(  sirc.i  vlsltors  from  otbor  countries  spent  a  totalj^t  all  levels,  that  ||  has  beenicjan  Senate  Committee  engaged  propaganda  handed  out  by  people  ‘bings  are  pretty  bad”,  gether. 

Ea«t!  Ttiepbonr  EMpire  p.  J  sherid...  Manayer.  Qf  ^353  million  here,  tbe  dittorence  be-  mating  at  the  very  vitals  of  thejin  the  study  of  inflation  and,  whose  personal  axe  is  so  obvious  reassure  them.  Our  policyholders,  and  the 

NEW  YORK  OFFICE:  R.  8.  Farley.  »s  Liberty  Street.  New  tween  tbe  twO  tlgurcs  was  $162  million.  soundne.ss  of  our  currency.  |from  a  very  wide  field  of  expert  that  if  it  were  not  deadly  seri-  TP  fh  P  '  thrifty,  prudent,  solid  people  in 

York  (.  N.Y.  ^  This,  it  is  pointed  out  by  tbe  Bureau  More  than  a  year  ago,  I  came  j  witnesses  arrived  at  a  final  con-  ous.  if  would  be  amusing.  One;  o  ay  e  rice  walks  of  life,  whether  they 

LONMN^^ENG^,^o»j^iCE.  »  •  op*a  ...  StatlsUcs,  represented  tbe  eigbtb  SUC-|to  the  conclusion  that  it  wasjclusion  —  I  quote  —  jof  the  most  prominent  indus-|  Most  of  our  policyholders  doiare  policyholders  or  not.  have 

EDITORIAL:  7s  Ridfeway  Crescent,  orptofioa.  Kent.  cessive  year  in  wbicb  Canada  bad  an  mot  consistent  with  my  respons-l  “The  tools  to  contain  inflation  I  trialists  on  this  continent  withjnot  have  lines  of  credit,  and  if  been  overridden  roughshod  by  a 

- - - adverse  balance  in  tourist  trade;  and  tbe;ibility  to  our  policyholders  to  bejare  available  —  what  is  neces-!very  large  mining  interests  in  some  businesses  have  to  move  process  that  can  be  contained.  It 

Devoted  to  the  interests  of  the  in-  trend  bas  been  for  Canadians  to  spend jother  than  militant  in  pointingiSary  is  the  will  and  determina-  Canada  made  this  statement  be-  from  "no  down  payment"  to  has  been  very  difficult  not  to 

vesting  public  in  the  belief  that  the  more  abroad  eacb  year  while  visitorsjup  the  issue  and  urging  a  standition  of  the  people  and  thejfore  .300  delegates  at  a  meeting  “some  down  payment”,  or  if  want  to  ride  two  horses  in  the 

^ihe^^iabilu^^  of^^hnoMe^’uie’^pros-  Were  Spending  less  here.  Approximately  I  against  a  process  and  a  course!  authorities  to  use  them.”  'of  Provincial  Mines  Ministers  some  projects  have  to  be  post-|years  we  have  just  been  through. 


ve  just  been  through. 


perily  of  industry  and  the  develop-  ninety  per  Cent  of  tOUrist  expenditures  inithat  is  so  certainly  disastrous.!  Qne  of  the.se  tools  is  currently  I  jponed  until  the  money  is  avail-jbut  I  believe  it  is  our  responsibil 

merit  of  our  resources.  Canada  are  made  by  visitors  from  tbeivery  many  people,  both  before|^,pjng  applied  by  the  refusal  ofj  '  ^  believe  that  an  official  pol-ioble  to  carry  them  out,  this  is  a  ity  to  rededicate  ourselves  to 


- - -  United  States,  while  nearly  eighty  perjand  since,  have  made  it  abund-  oyr  Central  Bank  to  increase  the  money  and  high  in-  Price  our  people  should  be  will-  those  fundamentals  which  are 

MONTREAL.  FRIDAY,  OCTOBER  2,  1959  cent  of  Canadian  expenditures  abroad  areiantly  clear  that  no  other  issue,  money  supply,  and  a  marked  influenced  by  cen-  ing  to  pay.  If  some  businesses  solid,  and  prudent,  and  proven. 

- -  in  that  country.  short  of  war,  should  take  pre-  tightness  of  money  has  followed  banks  oi  governmental  are  unable  to  borrow  all  the  I  believe  that  we  can  be  a  ma 

There  was  a  time,  not  so  many  years|cedence  over  the  maintenance  of  tt,at  policy.  It  will  be  successful  authorities  is  not  helpful  to  the  money  they  want,  don’t  cry  for  jor  factor  in  the  war  agaitst  in 
L6SS0n  in  RGSlity  ago.  when  Canada  had  a  favourable  bal-  the  purchasing  power  of  the  the  opinion  of  many  people  general  economy  of  Canada  and  suggest  they  sell  stock,  for  Ration  and  that  the  first  victory 

,  *  ance  of  tourist  trade  with  the  U.S.  suffi-  dollar.  unlej,  politicians  heed  the  states  and  is  dis-  which  currently  there  is  -.n  in-  will  be  determined  in  the  very 

for  Conods  clently  large  to  make  a  not  insignificant  I  need  not  restate  the  case  be-  damor  of  those  people  who  don’t  6nctly  harmful  to  the  mining  loadable  appetite.  'near  future. _ 

dent  in  her  adverse  balance  of  commodity  cause  you  and  I  are  peculiarly  ]i|jg  gnd  override  the  wisdom  industry.  ’  ,  Be  quick  to  spot  pressure 

Canadians  may  properly  echo  the  trade  with  that  country.  Over  the  last  placed  to  see  the  sacrifices  that  and  judgment  now  being  ap-  Now,  presumably,  the  purpose  groups  in  your  community 
remarks  of  the  United  States  Secretary  decade  or  more,  however,  the  situation  people  make  in  seeking  prudent  pij^d  !of  that  statement,  which  was  see  if  you  can  alert  the  most  ap- '  ■ 

of  the  Treasury,  Robert  B.  Anderson,  has  changed  radically,  as  DBS  statistics  provision  for  themselves  and:  j  ■  u  .  .  .  [widely  reported  in  the  press,  is  propriate  spokesman  to  reveal; ■ 


Mr.  Anderso  ,  ^luiucn.-.  uciui ^  ^  marked  trend  on  the  part  of  Cana-|rights  to  receive  benefits  in  the 

governor.s  of  the  International  Monetary  y^^jjo  once  spent  their  vacations  inisame  kind  of  dollars  is  the  very 

Fund,  said  that  those  nations  vv’ho  nave  jjjgjj.  country  to  go  to  the  Unitedlcomerstone  of  our  role  as  trus- 


address  before  the  [or  the  past  few  years  reveal.  There  has, th^r  families.  To  defend_  their 


one  is  sobered  by  the  com- 


to  influence  government  officials  the  other  side  of  the  case.  It  won’t! 


ment  of  Mr  Allan  Sproul.  for-  world  if  pro-' 

mer  President  of  the  Federal  pressure  longed  tight  money  required  peo- 


Fund,  that  those  nations  wno  nave  country  to  go  to  the  United  cornerstone  of  our  role  as  trus-  y  ^  they  can  bring  on  our  Federal  pie  to  pay  20^^  down  for  houses 

been  benefiting  from  the  America  important  factor  has  been  the  tees,  it  is  implicit  in  the  spirit  ^  illuminatine  Bank  instead  of  io%,  or  less.  In  fact, 

rnarket  and  other  form.s  of  American  gg^t^ward  trek,  in  the  Summer  and  early  of  our  contract  so  long  as  it  in  the  S money  by  simply  print- .very  additional  thousand  dob 

aid  have  a  responsibility  towards  un-  Easterners  to  Florida  and  West-  within  our  means  to  achieve  it.  ing  it.  iar»  down-payment  on  our  Na- 

developed  nations  commensurate  with  a  gj.ggj.g  Jg  California,  and  even  Hawaii.  We  may  be  the  only  agency  j  ^  ‘ii®  Picture  somewhat  tional  Housing  Act  loans  saves 

rising  living  standard.  ,  -pjjjg  Jg  gg  unfortunate  situation,  the  which  truly  knits  together  the.  if  this  discussion  sound.s  om- particular  the  buyer  over  $900  in  interest 

Mr.  Anderson  s  point,  more  so  at  this  time  when  our  adverse  enlightened  self-interest  of  the '"““s,  it  is  because  l  think  the  companies  that  con- lover  the  next  twenty-five  years. 

Canadian  point  as  we  1,  is  that  a  balance  of  commodity  trade  with  the  solid,  sound,  and  thrifty  people  ong  term  outlook  is  ominous.  jj.oi  large  ore  bodies  benefit  j  It  seems  to  me  inevitable  that 

industrial  countries  must  lace  the  com-  j  Ciotoc  ic  ho/>nmina  sorimi.s  and  nt  ihi«  pnntinpni  Unless  we  become  determined  to  _ _ _ .  . _ i... _ _ 


rising  iivnig  ^his  is  an  unfortunate  situation,  me  which  truly  knits  together  the  .  ■■  sou..u.>  pathy  that  at  any  particular  the  buyer  over  $900  in  interest 

Mr.  Anderson  s  point,  and  it  i.s  a  when  our  adverse  enlightened  self-interest  of  the it  is  because  I  think  the  companies  that  con- lover  the  next  twenty-five  years. 

Canadian  point  as  weib  is  balance  of  commodity  trade  with  the  solid,  sound,  and  thrifty  people  outlook  is  ominous.  ^,.^1  ,3j.gg  it  seems  to  me  inevitable  that 

industrial  countries  must  face  the  com-  United  States  is  becoming  serious  and  of  this  continent.  Unless  we  become  determined  to  continued  inflation  add- in  the  next  twelve  months  there; 

mon  obligation  to  share  ,  ’^l  ,  when  there  are  evidences  of  a  contraction  inflation  creates  a  jungle  that  .f'Sht  the  cause  of  our  sickness,  ^  political  test  of  wheth- 

providing  capit^  to  the  less  devdoped  ^  g  ig^egt^gnt  -  ca- provides  very  exciting  hunting  jnf  ead  of  the  ^ymptoms  the  3,  Canada  and  the 

^  ^  inp  /If  thp  available  tn  ^nd  otherwise  —  in  this  country.  It  for  strong  men  at  full  vigor.  But  against  inflation  is  hkely  required  to  United  States  will  take  their 

lia<5  suffered  the  ron°  a  situation  which,  as  the  figures  reveal,  it  is  merciless  to  the  weak,  the  ^ost.  pgy  Successful  pres-  medicine  and  accept  the  mone- 

of  tViio  in  a  retarderl  develnn-  Worsening  rather  than  improving  in- disabled,  and  the  aged.  So  each  Too  many  people  on  this  con- gyre  for  unwarranted  monetary  tary  restraint  which  is  unavoid- 
ment  nf  its  nwn  manufacturing  indus-  SOfar  aS  Canada  is  concerned;  and  it  is  man,  or  his  loved  ones  if  death  tinent  have  fallen  in  love  with  expansion  can  be  very  profit-  able  it  inflation  is  not  to  con- 

tries  At  the  same  time  Canada  con-  undoubtedly  a  situation  about  which  interferes,  will  in  due  process  economic  nonsense.  A  man  can  able  to  such  as  these.  tinuo.  If  you  and  your  confreres  j 

trihiiVes  tn  the  aid  nf  und'eveloned  coun-  something  should  be  done  in  the  light  of  of  time  reach  one  of  those  .stages  actually  work  up  political  sym-  7he  gentleman  in  question  has  can  assist  in  the  formation  of  I 

tries  thrniiirh  Commonwealth  avencies  effects  on  the  Canadian  economy.  when  his  voice  is  not  heard  and'moment  he  cannot  borrow  a  half  g  powerful  record  as  a  money-  public  opinion  in  your  commun-| 

and  the  Colombo  Plan  matter  of  tourist  expenditures  his  bargaining  power  and|a  million  dollars  or  buy  some- maker  and.  if  his  voice  and  ity,  you  are  touching  the  peoplej 

Canadians  mieht  well  argue  that  this  country  there  is,  of  course,  only  strength  are  gone.  For  junglejthing  at  5%  or  10%  down.  Since  others  like  it  are  successful,  he  who,  in  the  last  analysis,  will  de-i 
crime  nf  tVie  nrnfits  made  in  Canada  hv  Otie  way  of  effecting  an  increase;  a  step-  law  has  a  full  cycle.  Millions  of  when  did  borrowing  money  be-  v^jil  make  more  money.  But  it  termine  the  outcome  of  that  poli- 

T'  _  _y  in  fhp  nArwxlA  fViie  nr*  ot  loocf  cue.  9  Flivino  'RiaVtf?  Anr)  Vimir  ■  .  •  ....  a:..,.v1 


sequences  of  this  in  a  retarded  develop¬ 
ment  of  its  own  manufacturing  indus¬ 
tries.  At  the  same  time,  Canada  con¬ 
tributes  to  the  aid  of  undeveloped  coun¬ 
tries  through  Commonwealth  agencies 
and  the  Colombo  Plan. 


Japanese  and  other  exporters  here  could  Ping  up  of.  and  improvement  in  the  people  know  this,  or  at  least  sus-  come  a  Divine  Right?  And  how  .ppg,,  that  such  pat.nt  self-  tical  test, 
well  be  diverted  towards  assisting  less  tourist  publicity  programs  of  both  the  pect  and  fear  it.  but  their  voices  would  the  would-be  borrowers  interest  is  not  immediately  chal-  Secondly,  I  believe  we  must  ad-j 
developed  nations.  provinces  and  the  federal  governmenu  are  not  joined  in  sufficient  vol-  like  to  lend  for  a  change,  since  ,e„ged.  I  sincerely  hope  that  our  vocate  with  all  the  conviction  andl 


Mr.  Anderson’ also  made  the  point,  As  far  as  concerns  the  expenditures  ofume  and  harmony  to  convincejall  other  resources  are  fully  I  government*  give  any  such  pres-,  skill  at  our  command  prudence! 

echoed  by  Finance  Minister  Fleming  in  Canadians  outside  of  the  country,  here  enough  of  our  present-day  lead- Uti  ized?  suras  the  short  shrift  they  de- and  economy  in  governments  at| 

a  subsequent  address,  that  discrimina-  again  it  is  a  question  of  publicity.  Cana- ers  that  economic  sanity  is  the.  Tight  money  in  Canada  todaylserve.  all  levels.  This  is  perhaps  aj 

tion  against  dollar  goods  must  be  ended  dians  must  be  made  cogniMnt  of  the  only  road  out.  jreflects  the  current  refusal  ofl  What  can  life  insurance  men  tougher  nut.  and  of  even  longer! 

as  quickly  as  possible.  It  is  difficult  to  attractions  for  the  holiday-maker  of  other  Eneouragina  Signs  monetary  authorities  to  in-|do  to  strengthen  the  hands  of  range  significance.  If  life  insur- 

estimate  what  immediate  advantage  communities  in  other  provinces,  or  in'  S  9  icrease  the  money  supply;  in  ef-ithose  who  are  working  against  ance  men  would  make  a  habit; 

there  might  be  to  Canadian  exports  if  their  own  province.  In  my  opinion,  there  are  somejfect,  to  print  money,  and  by  that! inflation,  and  weaken  the  efforts  of  spotting  government  extra-! 

dollar  discrimination  were  ended,  Cana-  A  “See  Canada  First  ’  campaign,  car-j^|,gjj^g„jaagjy  encouraging  signs'act  contribute  to  continued  in-lof  those  who  are  working  for  it.ivagance  or  fiscal  folly  withinj 
dian  costs  abroad  are  largely  higher  ried  out  in  an  efficient. and  imaginative 


than  those  of  the  United  States. 

There  is  no  question,  however,  that 
Canadian  export  prospects  would  gener¬ 
ally  be  brighter  were  there  more  free¬ 
dom  of  export  than  now  exists.  The  im¬ 
pact  of  the  North  American  stand  will 
be,  it  is  hoped,  salutary. 

Can  We  Say  Goodbye  To 
P’ght  Wing  Parties? 


program,  might  have  constructive  results. 


TEMPU5 — The  Ottawa  Scene 


Fire  Protection  Week  Not  |  (Continued  from  page  1) 

llict  Annthpr  **Wfiek^*  particularly  interested  in  this  one.  It  is  no  exaggera-  happen  to  select  a  Union  Na- 

JUST  MlIU  j3  Bussell  while  perhaps  cen-  tion  to  say  that,  if  the  Grits  tionale  man  by  mistake.  But 

It  is  estimated  .that  there  are  several  tral  Ontario  is  more  concern-  drop  the  seat,  it  might  be  the  noel  Dorion,  of  Bellechasse, 

times  as  many  “Weeks”  observed  dur-  Hastings-Frontenac.  instrument  driving  Pearson  who  has  been  mentioned  for  a 

ing  the  year  on  this  continent  than  the  Here  Russell,  where  I  out  of  public  life.  If  the  Con-  cabinet  post,  is  a  good  choice 
actual  comnlement  of  52  weeks.  There  Rve,  I  attended  a  Sunday  tea  servatives  won  this  seat,  there  except  that  he  is  allergic  to 

are  “Apple  Week”,  “Cookie  Week”,  the  immaculate  Heart  of  would  be  no  holding  them,  English.  Since  he  would  have 

“Fish  Week”  and  a  host  of  other  such,  Church,  and  in  the  par-  and  justly  so.  Up  to  this  mo-  limited  usefulness  for  any 


their  sphere  and  try  to  have; 
those  facts  presented  in  the  right! 
place  by  the  right  people,  cumul¬ 
atively  it  might  be  a  major  con-' 
tribution. 

j  I  found  one  by  chance  the  other 


Si  0,000 

invested  in 

MUTUAL  ACCUMULATING  FUND 

as  of  Jan.  31,  1950 
could  have  been 
cashed  for  exactly 

131,920 


on  July  31,  1959 
9'/2  years  later 

(Initial  offering  price  $2.50) 

(31  July,  1959  bid  price  7.98) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth” 
companies  has  helped  to  achievs 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  inve.stment 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
ronvenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
month. 

MimJAl.  FliND.S 
MAN.AGEMENT  CORPORATION 
LIMITED 

.544  Howf  Street  Vancouver  1,  B.C. 


and  justly  so.  Up  to  this  mo-  limited  usefulness  for  any 

The  results  of  next  week’s  elections  These,  orcourler  have  “been  popularised  ish  hall.  Liberal  candidate,  ment,  I  have  not  heard  any  English,  P.A..  his  utility  is  du- 

in  the  United  Kingdom  may  if  popularity  for  purely  commercial  reasons ;  and,  as  f au*  Tardif,  Ottawa  controller  word  that  Prime  Minister  Die-  bious. 

noils  really  provide  any  indication  of  what  such,  they  have  their  uses  in  our  pres-  running  on  the  Liberal  fenbaker  expects  to  intervene  Suitable,  if  youthful,  is  Hew- 
SeM  be  ent  day  economy.  .  ,  ard  Grattey.  the  pr«,ioua  for. 

boxM  onre’^Se  deSslrale  tL  K  There  are.  however,  other  "Weeks”  ml  u  again  tor  the  govern-  The  Ltherals.  in  Ihetr  present  mer  Liberal  from  Bronte. 

line  that  exists  today  —  in  the  western  which  have  as  their  objective  the  bring-  men‘  party.  subdued  frame  of  mind,  would  |  Missisquoi.  Jacques  Flynn,  of 

world  at  least  —  between  the  so-called  people  at  large  their  I  think  I  mentioned  before  be  only  too  happy  to  retain  |  Quebec  South,  if  not  tainted 

parties  of  the  left  and  those  of  the  right  responsibilities  in  certain  directions  to-  that  Russell  offers  an  ethnical  Russell,  while  Hastings-Fron-  |  with  Duplessis-ism,  might  be 

At  the  outset  Gallun  noil  figure.*:  gave  wards  their  government,  their  com-  phenomenon,  unique  in  Can-  tenac  stayed  Conservative.  |  chosen  by  Dief.  Flynn  has  a 
Mr.  Macmillan’s  Conseri^atives  a  comfort-  munity  and  to  themselve.s.  Themamada.  Onceif  was  English.it  siLaUhom?  foreign  historic  name  in  Quebec, 

able  edge;  which,  however,  has  shown  a  ^dea  is  not  that,  with  say  Accident  went  French  m  1925,  and  now  travels  at  .  ""  rr  ’ 

stpadv  rontrartinn  as  thp  camnaign  has  Free  Week”,  the  individual  should  make  it  seems  to  be  going  inexor-  m'nister  is  on  ms  travels  at  where  every  politician  is  a 

Proceeded  ^  ^  *  special  effort  to  drive  safely  in  the  ably  English  again.  Howard  Green,  Can-  scholar,  Prof.  Heath  MacQuar- 

^  Anoarpntlv  thp  rinsing  nf  thp  gan  hp-  course  of  that  specific  seven  days.  It  Nixon,  running  on  the  P.C.  ^da’s  sharp  tongued,  lovable,  rie,  the  erudite  egghead  from 
tween  the  two  maior  nai  ties  in  the  nonu-  is  should  special  efforts  be  made  ticket,  has  the  handicap  of  be-  Minister  of  External  Affairs  Queens,  seems  first  in  line. 

laritv  noil  has  bppn  riup  largplv  tn  ga?ns  ^0  observe  the  objectives  of  the  week,  ing  twice  beaten.  It  is  Tardif’s  J®  beading  for  Pans.  This  will  jmqw  for  the  Maritimes  —  If 

idiiiy  pun  iids  oeen  aue  largeiy  10  gains  .  honoffta  tr.  f.vc!  be  his  first  trio  to  foreign  ic  ra 


Russell,  while  Hastings-Fron¬ 
tenac  stayed  Conservative. 

♦>  ♦>  ❖ 

Our  stay-at-home  foreign 


a  special  effort  to  drive  safely  in  the  ably  English  again.  Hon.  Howard  Green,  Can-  scholar.  Prof.  Heath  MacQuar- 

course  of  that  specific  seven  days.  It  Nixon,  running  on  the  P.C.  ada  s  sharp  tongued,  lovable,  the  erudite  egghead  from 

is  that,  should  special  efforts  be  made  ticket,  has  the  handicap  of  be-  Minister  of  External  Affairs  Queens,  seems  first  in  line 
to  observe  the  objectives  of  the  week,  ing  twice  beaten.  It  is  Tardif’s  heading  for  Paris.  This  will  ^qw  for  the  Maritimes  — 


the  undecided  rather  than  to  any  switch  throughout  the  balance  of  the  year.  unknown  as  a  vote-getter  in  This  is  a  switch  and  shows 

ing  of  sympathy  as  between  supporters  inr^gn^l  tne  Odiance  01  .  uoKnown  as  a  voiegeuer  n  mini^ipr  i«  tnkinir  his 

nf  th'p  fwn  norfiPQ  Thprp  has  hppn  critip.  Fire  Protection  Week,  which  is  being  this  area,  he  is  a  proven  ballot  j  the  new  minister  is  taking  his 
ism  of  the  Conservative  nlatform  as  one  i  observed  from  October  4th  to  October  grabber  in  the  city  of  Ottawa,  duties  seriously  even  if  he  does 
w^hich  is  attemntine  to  match  that  of  the  I  “Week”  which  has  a  pecu-  The  Liberals  seem  to  figure  not  I'ke  foreigners.  And.  in- 

LaSour  nartvT  its^nroSs  of  snendine  important  economic  sig-  that,  if  they  can  get  the  vote  stead  of  coming  back  the  next 

andTub?idi7inP  of  spending  I  The  idea  of  the  “Week”  is  out.  they  will  win.  The  Con-  day.  as  you  would  expect  so 

PnmmonHna  nn  annihir  fLtnrn  nf  It  is  to  bring  homc  to  the  j. servativcs  feel  that  thev  can  ardent  a  home-lover  to  do. 

Conse^^Xi  manifesto  ^a  nrSr^^^^  average  man  and  woman  the  neces.sity  |  once  more  make  the  pitch,  and  angular  Howard  is  stopping 
r^ort^flovihhx  nf  0^  extreme  carc  in  the  home,  the  factory  have  Russell  vote  Tory  and  over  to  chat  with  Couve  de 

Points  f/^^nponropl^^th^SHit?^  the  office,  and  in  public  places  in  thus  nuzzle  clo.se  to  the  bosom  Murville.  France’s  foreign 

01  new  lactones  wnerever  tney  are  inost  ^  ^  This  covers  a  widei  ,u  n  Mr.  Spaak,  the  sec- 

neetled  the  Economis  says  in  ironical  g„  way  from  cigarettes  and  The  r.d.ng  has  not  been  Con-  |  ,,j3ry  g,n,,3,  ^ATO. 

vein  “If  the  socialist  party  can  be  pilloried  ^,^410  wiring,  heating' ❖  ❖  ❖ 

as  leading  eventually  towards  the  part-  pniiinment  and  snrinkler  systems  ^  t882-1887.  ,  prime  Minister  Diefenbaker 

public-ownership  of  the  six  hundred  ^  STistics  reS  that  f  nm  nro-  ❖  •>  •>  is  sold  to  be  flirting  anew  with 

largest  British  firms  the  Conservative  portion  of  fires,  large  and  small,  arise;  oastines-Frontenac  where  i  parliamentary  sec- 


to  observe  the  objectives  of  the  week,  I  ing  twice  beaten.  It  is  Tardif’s  neaomg  lor  t'aris.  inis  win  for  the  Maritimes  —  If 

hv’the^Tahmrr ’iiarfv^frnm*  fhe^  r^nkr*nf  I  it  might  demonstrate  the  benefits  to  I  first  venture  into  the  federal  his  first  trip  to  foreign  there  is  any  justice,  then  Ed 
-  -  ...  P .  y  -  'be  derived  from  continuing  to  do  so  field,  and  while  he  may  be  parts  since  World  War  1.  Morris,  the  Catholic  MP  for 

throughout  the  balance  of  the  year.  I  unknown  as  a  vote-getter  in  This  is  a  switch  and  shows  Halifax,  and  former  assistant, 
Fire  Protection  Week,  which  is  being  this  area,  he  is  a  proven  ballot  the  new  minister  is  taking  his  should  get  the  job.  In  New 

observed  from  October  4th  to  October  grabber  in  the  city  of  Ottawa,  duties  seriously  even  if  he  does  Brunswick,  there  may  be 

10th  is  one  “Week”  which  has  a  pecu-  The  Liberals  seem  to  figure  ’’“t  foreigners.  And.  in-  trouble.  Saint  John’s  Tom  Bell, 

liar  and  really  important  economic  sig-  that,  if  they  can  get  the  vote  stead  of  coming  back  the  next  who  had  the  job  before,  might 

nificance.  The  idea  of  the  “Week”  is  out,  they  will  win.  The  Con-  ^s  you  would  expect  so  i  be  turned  aside  this  time.  In 


obvious.  It  is  to  bring  home  to  the  j  servatives  feel  that  they  can  |  ardent  a  home-lover  to  do. 
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ardent  a  home-lover  to  do.  that  case,  this  aggressive 

angular  Howard  is  stopping  ;  member’s  place  would  be  tak- 
over  to  chat  with  Couve  de  en,  maybe,  by  W.  L.  M.  Crea- 

Murville,  France’s  foreign  ghan,  of  Moncton, 
minister,  and  will  also  take  Newfoundland  has  only  two 

tea  with  Mr.  Spaak,  the  sec-  Tory  MP’s,  and  one  is  already 

retary  general  of  NATO.  j  in  the  cabinet,  but  if  he  wants 
„  .  *♦*  '•*  *•*  j  to  glut  the  market  James  Mc- 

Prime  Minister  Diefenbaker  grath,  by  elimination,  is  it. 


Surveyer,  Nenniger  &  Ghenevert 
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is  said  to  be  flirting  anew  with 
the  idea  of  parliamentary  sec- 


— .  J  poriion  OI  iire.'s,  large  aiiu  .sniaii,  ari.>se  i_  Uasiint/c-Fr/inipnar  where  - . . 

policy  can  now  equally  be  pilloried  as  from  carele,ssness--either  personal  care- '  (Je  retaries.  Already  he  has  re- 

leading  towards  the  eventual  part-public-  jessne.ss  in  handlinjr  inflammable  ma-i  l,  7  c  a  c  ^  appointed  Oxford  County’s 
ownership  of  the  six  hundred  oddest  ferial’ or  carelessness  in  leaving  them  i  J  3*;',^ Wallace  Nesbitt  so  he  could 


within  the  reach  of  children  in  the 


This  trend  on  the  part  of  so-called  4,7)77'  or  'careleVsneTs  fn  ^buVine^  andl  ^  Grit-Tory  fight  is 

riffht  winP  nartips  towards  comnptinP  with  CRPCl^ssness  m  pusme.s.  RBD  |  envisioned.  This  seat,  the  for- 

right  Wing  parnes  towaras  competing  wim  mdustry  in  the  matter  of  fire  protection  Histin«s  -  Peterborough 
parties  of  the  left  in  the  matter  of  “hand-  nolide.s  and  methods  Hastings  -  Peterborough, 

/•^iitc  **  subsidies  etc  is  not  bv  anv  means  ^  Txru  */.  •  j  1*  u*-'  returned  a  Liberal  when 

outs,  suDSiaies,  «c.,  is  noi  oy  any  n^ans  When  it  is  considered,  in  the  light;  x,  o  Fereuson  eot  here  on  a 

peculiar  to  politics  in  the  United  King-  ^f  ff,g  foregoing,  that  there  has  been  in!  i  jhprai  fi/>L-/*i  in  mis  hv 

dom.  It  has  been  very  much  in  evidence  Canada  during  the  past  ten  years  ani  .r  ,  n-,  r,'* 

in  this  country  where  the  two  major  average  of  one  billion  dollars  a  year  rLlprv.Hve  in 

parties,  neither  of  which  are  ostensibly  actual  fire  losses  and  an  average  of  .  (now  spnaior) 

socialistic  in  policy,  have  vied  with  one  about  500  deaths  by  fire,  it  might  be  n  a  n  hl- 

another  in  accepting  socialistic  ideas.  It  imacined  that  at  least  a  voodlv  nro- 


Liberal  ticket  in  1935  by  a 
majority  of  1,052.  But  it  went 
back  to  Conservative  in  1940, 


imagined  that  at  least  a  goodly  pro-. 


appointed  Oxford  County’s 
Wallace  Nesbitt  so  he  could 
go  to  UN  and  be  a  chore  boy 
for  Foreign  Minister  Howard 
Green. 

Then,  if  there  is  any  justice, 
Dick  Bell  of  Carleton  should 
!  be  one  of  the  PA's  again:  if 
■  Justicia  is  not  tilting  the 
I  scales,  they  should  make  Lon- 
i  don’s  George  Halpenny  the 
I  second  man  from  Ontario.  In¬ 
cidentally,  Prescott  county 


Out  in  Manitoba,  Walter 
Dinsdale,  Brandon,  seems  a 
sure  thing  for  an  assistancy. 
(By  the  way,  I  forgot  when  I 
was  in  Ontario,  to  mention 
John  Charlton,  Brant,  who  was 
an  assistant  in  Agriculture 
and.  in  all  decency,  should  get 
the  job  again.) 

We  skip  Saskatchewan, 
weighted  down  as  it  is  with 
the  Prime  Minister,  Hon.  Alvin 
Hamilton,  and  Senate  Leader 
W.  M.  Aseltine. 

In  Alberta,  Art  Smith  seems 


Tankoos  Yarmon 

limited 

Realty  Investments 


CANADIAN  BUSINESS 


has  been  in  evidence  also  across  the  line,  portion  of  the  population  would  have'  "ever  wavered  m  its  Conserva-  .  ^^3^  interest  I  an  obvious  choice,  but  Marcel 

where  “socialism”  is  a  nasty  word  in  po-  been  seized  of  the  importance  of  fire!  since,  me,  t  e  ^  Halpenny  came  from  i  Lambert  got  it  last  time  and 

litics,  but  where  the  Republican  party  —  protection  method.*:  and  policies.  Official!  "7’.^.  ,r^’°  Frontenac  part,  |  George’s  Lake.  From  this  j  may  do  so  again, 

aside  from  a  relatively  small  element  of  figures,  however,  do  not  suggest  that]  i  came  the  I  in  B.c..  with  three  (3)  cabi- 

hard  shell  conservatives  —  is  so  close  to  such  is  the  case.  The  value  of  losse,*:  [  57"  ’  !  general  y  Archbishop  Vachon.  '  net  ministers,  their  cup  is  fiow- 

the  Democratic  party  in  its  major  policies  by  fire  last  year  was  .somewhat  lower  "c*'"  P‘c"y  [  other  candidates  might  be  ;  ing  over  but,  if  Dief  wants  to 

as  to  be  almost  indistinguishable  from  the  than  the  figure  for  1957  but.  on  the|  J"])""  I  the  27-year-old  Alex  Best  of  overload  his  PA’s  like  Quebec 

latter.  other  hand,  the  actual  number  of  fires '  i  Halton,  and  Arthur  Maloney  !  does  his  cabinets,  Douglas 


may  do  so  again. 

In  B.C.,  with  three  (3)  cabi¬ 
net  ministers,  their  cup  is  flow¬ 
ing  over  but,  if  Dief  wants  to 


the  27-year-oId  Alex  Best  of  overload  his  PA’s  like  Quebec 


There  is  an  obvious,  and  very  real,  ;  was  greater  in  1958 


It  seems  to  me  that  the  Con- 


Halton,  and  Arthur  Maloney 
of  Toronto-Parkdale.  That  i.s 


danger  in  this  steady  narrowing  of  the  This  is  a  tragic  picture  of  public  in-  servative  can  hardly  fail  to  :  if  Maloney  wants  to  slow  up 
dividing  line  between  the  major  parties  difference  and  one  which  calls  for  the!  win  this  one.  Diefenbaker  has  ;  in  his  law  practice  and  stay 
in  the  Anglo-Saxon  countries.  It  means  widest  possible  support  for  the  objec-'  not  lost  his  magic  in  this  area,  all  the  time  on  the  Hill, 
that  each  general  election  will  be  in  the  tives  behind  FIRE  PROTECTION  i  But.  as  to  Russell,  the  Lib-  in  Quebec,  the  chief  worry 
nature  of  an  auction  for  the  majority  WEEK.  '  oral  party  has  its  whole  soul  ,  of  the  boss  is  that  he  might 


does  his  cabinets,  Douglas 
Jung  seems  an  obvious  choice, 
if  he  has  got  out  of  the  Prime 
Minister’s  dog  hou.se.  Instead 
the  Yukon’s  Erik  Nielson 


oral  party  has  its  whole  soul 


In  Quebec,  the  chief  worry  ,  would  be  an  ideal  choice  to 
of  (he  boss  is  that  he  might  !  hold  the  Yukon. 


CC  /A  ItII  DHI'In  month  by  month  ...  you  can  keep 

abreast  of  the  Canadian  economy  by  reading 
liM ill  the  B  of  M’s  Business  Review.  Only  four 
pages,  it  combines  detailed  surveys  of  indus¬ 
tries  and  regions,  with  over-all  analyses  of  national  business  trends. 

Ask  for  your  free  copy  at  any  of  our  750  offices 
across  Canada.  Or  simply  write:  Business  Devel-  / 
opment  Department,  Bank  of  Montreal,  P.O. 

Box  6(X)2,  Montreal  3,  P.Q.,  and  have  your  M 

name  added  to  the  permanent  distribution  list  /  K 

Bank  of  Montreal 

^OMdutdu  "piut  ^(ih4  jr 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 

SD2SI 


'  ”  ill  New  Mineral 

HINTS  TO  INVESTORS  Finds  By  Brmco 


\ Natural  Gas 


in  a  position  to  project  trans-(THE  FINANCIAL  TIMES.  OCTOBER  2.  1959 

mission  lines  north  to  Shawiniganl”  - ' 

[Falls  and  further  east  to  Quebec |  Investment  244  St.  James  Street 

City.  i  _  ,  'Montreal I . 

Recommendotions 


illJNlS  lO  IJNVE/SlOrtlS  '  f  BrinCO  ; _ <  l^u^_^«n^Page  1» _ Fan®  and  further  east  to  Quebec  |  ,  „vestment  ^td^^  St.  James  Street  WMt. 

..  ^  iruied  out.  ^  _  ,i  'caz  National  has  not  yet  an- 1  Recommendations  - 

— j—ija;— — — •;.-i  y-  -  i  -  -r  - -  '  1  »  maH*.  anv  *  route  but  it  is  pre-|  .,  “Charles  E.  Frosst  k  Co.**  A 

_  Ltd.  s  exploration  subsidiary'  and  entieane  has  not  yet  made  any  .  a  Taurcanis  Mines  A  prospcc-  nrosneeinc  ran  he  nhiainprf  fmm 

Mfman's  Ltd  '  iNninniF*;  t  h  h  Stelco  I  associates.  B.  C.  Gardner,  application  for  the  legislation  *  D«wson,  Hanneford  L  I  m  1 1  e  i* 

lJ;sT?d?is!  me  as  to  your  in  'Si' 'tf  at  this  time.  Considering |nring  cha™^old  s^^^^^^^^^  permit  it  to  under-|  -"f"-  -- 

lion  of  the  stock  of  Reitman’s  and  problems  ore  invited.  An-  the  present  stock  market  situa-if"  pipeline  construction.  municipalities  wUh  the  issue  of  preference  share  issue  of  “Class  A”  shares  which 

.  as  a  purchase  'r!--;  tion.  it  is.  of  course,  quite  on  the  thr—  Cartier  Gas  will  tap  the  main,  .sh  temple  txp.  f  cTr 'vi^n^ 


.  ~. —  „  .  “Charles  E.  Frosst  k  Co.**  A 

Taurcanis  Mines  .A  prospcc-  prospectus  can  be  obtained  froin 


1.  as  a  purchase  today  for  L^^Tuc^^cmAKirT'Ai'  ‘^tiurse.  quite  on  theij^j^gj.g]jjjgj  areas  this  summer]  Cartier  Gas  will  tap  the  main 

ure  prospects.  T?MC(r  k«i  .  »  ^  i  tiards  that  the  stock  may  selliunder  favorable  geological  con-jTrans-Canada  transmission  line 

-T.C.I..  Verdun.  ;  and  unprejudiced,  but  beyond  somewhat  lower  still  but  we  can|ditwns.  Montreal.  The  Car- 

,  '  ,  ,  '  ,  '  .__t;AAi_ _ j _ _ oi*oac  ni>  Cl  a  tan  t  IIP  Mina  .4  4.  •!«  4i  r*A 

leitman  s  (Canada)  Ltd.  whichi  exercise  of  core  in  securing 


_ T.C.I.,  Verdun.  ■  and  unprejudiced  but  bevond  somewhat  lower  still  but  we  can|ditions.  ijust  west  of  Montreal,  The  Car- shares  have  been  purchased,  redeemed 

teitman’s  (Canada)  Ltd.  which!  the  exercise  of  core  in  securing  'see  little  advantage. to  be  gained:  The  areas  ^'“f^ltier  line  will  cross  the  St.  Law-,*,",'’„  oXt.ndinr 

■rates  a  chain  of  stores  offer-,  FINANCIAL  ifrom  attempting  to  take  .  i  gbra-l'’^""  - x. ..  .V;;;. - 

_ . r  . . .  T M^IES  connot  assume  respon-  .,,„u  ,  nnccihilitv.  Ba.sedlS^PP^L'"'"®  „  north  ainne  the  .south  .shore!  .  ..  ..  .u- 


-  [units  inch  bonus  common  stock  are  currentiv  offered  at  $15.50 

.^,h  Tem^"  UrnTef  .dw«,  that  ^8“''’.  Parchaf  per  share.  (Address  Dawson.  Haiv 

additional  111  dais  "B”  preferencriaP'*aa.  (Address  Brewis  &  White  naford  Ltd.  Aldred  Bldg.  Mont- 
shares  have  been  purchased,  redeemed , Ltd.  145  Yonge  Street.  Toronto. 'real >. 


a  wide  range  of  ladies’  wear,|  sibility. 


isec  imir  duvdiiidsc.io  ur  _-  ---:iier  line  will  cross  uie  oi.  ..g..  p,„„ence  shares  outstandin*  .  ;; -  - 

[from  attempting  to  take  advant  '°^^“’^®"‘^®?  f.®  pence  River  there,  and  move  east;  — -  Dominion  Stores"  A  report  on  traders  finance 

iaae  of  such  a  possibilitv  u  •"  j  i  ''j’ and  north  alone  the  south  shore!  ..  .  .  i^^'®  company  is  available  from;  Traders  Finance  Corp.  Ltd.  advises 

1,  and ‘ead-'^n^  no^  ^  Securitie,  Corp.,  Ltd.  Mont-;‘®*‘ !"  i« 


luding  hosiery,  gloves,  hand-!  Inquiries  must  bear  the  sig-  jO"  Past  experience  such  a  policy  [zinc  mineralization  in  Newfound- to  opposite  Three  Rivers  where  .-iditionai  ~,"ha?;'m  «7cu^!"e;real.  The  company’s"  growth  is  j  fh^^conv^ "  'S51*sin“nJ  K^“'pr2 
?s  etc  has  an  impressive  roc-j  ^Qiure  and  address  of  the  seldom  works  out  beneficially  in  land.  jit  will  recross  the  St.  Lawrence.! officers  and  employees  of  the  r‘(>n^‘,5hown  in  statistical  comparisons  ;(^rred  shares.  There  are  now  1.028,291 

I  of  growth  in  operations  over,  ^  diur-"”^  ^^^rS'"'?l'^"  Jther'  «®'rr’'.s  "JSu.nXr*  ""’"’""I' Address  Royal  Securities  CorpV  |JtVe,V;rc^”Tar«‘:;;f,*i’nd7nV’" 

past  few  years.  i  "I™!.  °.u*  !lhis.  .u®, -.u5-  _ 


I  of  growth  in  operations  over,  7k T  i 

j  .  I  tention.  Answers  thought  to  be  [ 

past  few  years.  ,  gf  pubij^  interest  will  be  pub-  |inve.stigation  of  these  and  other! 

It  end  of  1948  fiscal  year  —  lished.  Stomped,  •  addressed  t  [parts  ol  its  concessions  both  on] 

luary  31st,  1949  company  had;  envelope  or  postoge  should  ,Rg||  Teleohone  account  and  in  conjunc-i 

stores  in  operation,  all  located'  accompony  oil  inquiries.  r  jtjon  with  others.  Mr.  Gardner' 

f  cv  k  j  /V  - — _ ">11  you  be  so  good  as  to.caid 

provinces  of  Quebec  and  On-  ,  ,  n  n  m  ®  ...  ...  j  . 

io  As  at  January  31st  1959  2“,  per  cent.  , express  your  opinion  of  Bell  Tele-,  In  the  matter  of  power  devel- 

nber  of  stores  operated  had  Although  longer  term  outlook  phone  shares  as  an  i"''<^®^"’""HtTaS' S  minSg^^ 
reased  to  104.  with  an  addi-;f°^  ‘he  stock  appears  impress-  !  am  particularly  'nterested  in 

lal  15  stores  planned  for  the  ''■®'  ^lue.stion  arises  as  to  whether  good  steady  yielding  investment., should  result  in  a  subsidiary  d«^ 
ir  ended  January  31  next.  ‘he  present  is  the  best  time  for  K.S.L.  —  Ottawa  |veIopment’’  on  the  Hamilton 

,ast  year  the  first  store  out-'^  purchase  At  prevailing  market  of  around  ’‘^^^lls,  where  from 

,  ,  ,  .  _  ,.n,  !  E-  j  c  .  50,000  to  300,000  horsepower  can 

e  of  the  two  central  provinces  ,  ,  _  .  Septem-jj^g  developed.  Initial  size  of  the 

s  opened  in  Calgary.  Alberta,  Steel  Or  Canada  |her  25th  —  the  stock  of  The  Bell kydro  plant  will  depend  on  the 

I  other  stores  opened  since!  vvhat  would  you  advise  me  to  Telephone  Co.  of  Canada  provides 'demand  at  the  time  construction 

n  have  been  in  Edmonton.ljo  about  some  common  shares  ofi^"  indicated  yield  of  just  short jsUrts. _  _ 

inipeg,  Vancouver  and  Leth-  ctppi  pn  Panada  u-hinh  i  of  •’  Per  cent  on  the  $2  a  share  ! 

^ge.  , bought  about  2  year'  ago  and  -nual  dividend  rate  on  the  stock.^  ! 

iy  1961.  it  was  stated  in  la.stj which  cost  me  just  under  $60  a  ’‘'here  is  practically  no  chance |  inquire  aoouT  , 
lual  report,  company  expects  [share.  Should  I  sell  now  and  take  increase  in  the  dividendil  |||g^  | 

have  a  total  of  150  stores  inimy  profit?  on  Bell  Telephone  stock;  but  I 

■ration.  ADO  —  Halifax  'ff’ere  is,  nevertheless,  prospects'  |H|||P  ^  I 

teitman’s  fiscal  year  ends  Ifor  a  higher  average  return  on' 


Rn.fol  n _ I  class  A  common  shares,  and 

Koyal  Securities  Corp.  Ijr/,.  prelcrred  shares  oulsUndin*. 


A.  J.  MYIIKA 
W.  G.  lACON 
C.  I.  etOVEWS 
J.  L  MAIUDAY 


A.  C.  LAW 
J.  W.  WHITTALI 
J.  S.  DAVIDSON 
A.  C.  BACON 


Inquire  about 

THE  NEW 


luary  31st  and,  between  1950- 


At  prevailing  market  of  784, 
the  stock  of  The  Steel  Co.  of 


the  issue  over  a  period  ol  years. 


and  1958-59  fiscal  years  oper- „  ,  , .  .  ■  The  reason  for  this  is  that  the 

Dg  profits  increased  from  ^jlcompany,  with  its  persistent  re-' 

1,099  to  $1,484,630.  During  the  'w  nh"  th  quirements  for  additional^  capital 

ne  period  net  earnings  after  “‘^h  o”  the  market  for  necessary  expenditures 

cnarges  increaseo  irom  52o5,-j  for  expansion  in  and  improve- 

»7o,  oc.  was  70-4d'3.  .  ,  ,  . 

10  ments  to  its  equipment,  has  found 

n  interim  statement  covering.  As  the  leading  operator  in  the  necessary  to  offer  its  share- 
rations  for  the  first  half  of! pr™ary  steel  industry  in  Canada,  ••riPhu’’  tn  additinnal 

current  fiscal  year  staled  the  company  can  be  expected  to  I  r^coum 

t  sales  were  up  12^  per  cent  |  participate  fully  in  whatever  market. 

Ti  same  period  of  last  year -economic  expansion  we  mav  look]  .  j 

le  net  earnings  were  higher  forward  to  in  this  country  over  .oeo 

$342,238  as  compared  with  the  next  decade.  a  total  of  9^ 

jQ,.  icommon  stock  offerings  have 

’  l*"-  ,  „  k  '  k!  dividends  at  I  been  made  by  the  company. 

pTaup  onut.nHW  ^  ^""“^“y  isharcholdcrs  who  did  not  desire, 

at  Fehrufrv  1?  iQ-q>  Since  February  1957,  rate  having  eould  not  afford,  to  take 

*  te  oapltaf  ,,r,„ «■  ■  ■" 

f  8  years,  after  allowing  for!  .p.  ,  a  i  .  added  ap- 

or  1  split  in  1952-53  and  an-  last  ppoximately  70  cents  a  share 

Er  2  for  1  split  in  1956,  have,'",‘'^'’“®"^ 'annually  to  the  income  on  the 
n  as  follows:  1950-51,  67  cents,  distribution  of  40  .investment  over  the  13 -year 

share-  1951-52  58'^  cents ^  dis-  period. 

!-53.  72H  cents:'  1953-'54.  $1.02; '  account  of  1958  ^  consequence  of  an  upward 

1-55,  $1.18:  1955-56,  $1.23;  ^  revision  in  rates  granted  by  thej 

i-57,  $1.36;  1957-58,  $1.65  and  ”  ,  '*.7 ,  Board  of  Transport  Commission- 

1-59  $1.73.  Announced  recent- 1 ’I’  y*^  ‘  ^  ers  toward  the  end  of  last  year, 

J  ■  •  k  J-  .  .  stock  IS  about  2K2  per  cent.  r  ,u  k 

was  decision  by  directors  to  „  ,  earnings  of  the  company  have 

t  the  stock  on  a  2  for  1  basis  ^  •y<’ar  perio  1952-  ^pcn  showing  some  improvement. 

to  declare  a  stock  dividend:  c  co  net  eai  nings  averag  Reported  for  the  first  6  months  of 

one  new  class  “.A”  share  for  ®  s  are  annua  y,  w  >e.jg.g  earnings  after  all! 

h  10  common  shares  held  foI-7*''“  P^'‘‘  charges  equal  to  $1.24  a 

ing  the  split.  averaged  a  out  $1.53  aj^^are  on  the  outstanding  stock, 

lividends  on  stock  are  being[7^f’  means  that  1 ^-bich  compared  with  net  for  the 

d  at  annual  rate  of  60  cents ' P^“‘ corresponding  period  last  year 
hare  and  a  distribution  of  ‘ equal  to  $1.04  a  share.  j 

ts  a  share  on  the  sub-divided ‘^’®  Pciod.  has  bcenj  ..nnncction  with  the  offerine 

■k  has  been  declared  navable  undertaking  large  scale  expendi-!  connection  uith  the  offering 

.k  has  been  declared  payable  caoital  account  It  hasiu‘  '■'8'’‘®  additional  stock  in^ 

member  tst.  For  fiscal  year  ‘ur^s  capital  account.  It  nus, 

eft  Tannarv  31st  1958  an  pv.  Supplemented  its  sources  of  iron  P'  ^n*®  y^^^c  II  was  staiea| 

ed  January  31st,  958.  an  ex  through  an  arrancpmpnt!**’^!  anticipated  capital  expendi- 

of  10  cents  a  share  was  paid  tnrougn  an  arrangement,  n»„a  fe  tons  ' 

iBine  total  disbursements  for''^'“’  Page-Hersey  Tubes,  has  a!‘“'^®®  ‘3o9  amounted  to  $20a,-j 

iging  total  ciisDursements  tor.  ,  586,000  and  that  expenditures  for, 

,r  fo  70  cents  a  share,  in, nail  interest  in  a  new  evnected  lo  be  still’ 

le  of  last  ye  aran  extra  of  15  gauge  pipe  mill.  J  toMSili 

ts  a  share  was  paid,  indicat- !  With  plans,  recently  announced,  greater  at  »zi5,j4/.uoo.  , 

total  disbursement  for  cur- i ‘or  another  pipe  mill  in  Western,  Assuming  that  financing  of, 
t  fiscal  year  to  75  cents  a  Canada.  A  new  plant  at  Centre-  heavy  capital  expenditures  over, 
,re_  icoeur.  Quebec,  and  an  addition, the  next  few  years  will  call  for[ 

Lt  prevaling  market  of  39!at  the  Hamilton  Works  are  also  further  offerings  of  shares  for' 

ck  is  selling  at  close  to  its; being  undertaken.  These,  and  financing  needs  an  overall  aver-| 

9  is  selling  at  close  to  its  [other  capital  expenditure  have  age  return  on  the  stock  from, 

9  high  of  44.  Low’ for  1959  was  added  materially  to  the  longer  dividends  and  stock  rights  ol, 

and  1958  low  was  I2h.  Based  term  potentialities  of  the  com-  better  than  5  per  cent  can  bet 
1958  disbursements  of  75  pany.  expected.  The  stock,  accordingly,! 

Its  a  share  indictated  yield  on*  In  the  light  of  the  foregoing  we  would  appear  to  fulfill  your  in-| 
•rent  market  price  is  less  can  sec  no  good  reason  why  you  vestment  requirements. 


«!l 


0«<  Itm  |H«(RachM  antf 
It-yMr  rccanl  fram  any 
Invatlmanf  Daalar  ar  Brakar 
ar  mt/l  fWi  to 

CALVIN  BULLOCK 


SI)  n«a  I'BIMB,  MONTKtl 


REED,  SHAW  &  McNAUGHT 


B.  L.  JOHNSON  WALTON  CO.  LTD. 

INSURANCE  AGENTS  k  AVERAGE  ADJUSTERS 

announce  that  effective  1st  October,  1959, 
their  businesses  will  be  merged 

with  offices  located  in 

MONTREAL  •  TORONTO  •  REOINA  •  CALGARY  •  EDMONTON  •  VANCOUVER 


246,916  Rights 

to  subscribe  for  Common  Shares  of 

John  Labatt  Limited 


These  Rights  arc  part  of  an  issue  of  Rights  made  by  John  Labatt  Limited 
to  its  shareholders  pursuant  lo  an  offer  dated  September  18.  1959  giving 
them  the  right  to  subscribe  for  additional  common  shares  of  the  Com¬ 
pany  at  $20  per  share  on  the  basis  of  one  additional  share  for  each  eight 
shares  held.  'I'he  Rights  expire  at  4  p.ra.  Eastern  Standard  lime  on 
Friday,  October  30,  1959. 

These  246,916  Rights  have  been  purchased  from  certain  shareholders 
who.  in  the  aggregate,  are  exercising  only  part  of  the  Rights  issued  lo 
them  in  connection  with  their  substantial  holdings  of  common  shares 
of  the  Company. 

We,  as  principals,  offer  these  2-46.916  Rights  of  John  Labatt  Limited, 
subject  to  prior  sale  and  change  in  price,  to  present  shareholders  desiring 
additional  Rights  to  even  out  or  increase  their  holdings  for  the  purchase 
of  additional  shares  and  lo  other  investors  who  wish  to  subscribe  for 
shares  on  the  same  basis  as  the  present  shareholders. 

Price:  8.3  cents  per  Right 

A  copy  of  the  prospectus,  issued  hv  John  Lahatt  LimUed  to  its  shareholders 
in  connection  with  its  offer  to  them  to  subscribe  for  additional 
common  shares,  is  available  upon  request. 


.McLeod,  Young,  Weir  &  Company 

Limited 


G>chran,  Murray  &  Co. 

Limited 


Midland  Securities  Corpn. 

Limited 


Geoffrion,  Robert  &  Gelinas, 

Ine. 


Pemberton  Securities 

Limited 


IF  INDUSTRY  NEEDS  IT... 
CANADIAN  VICKERS 

BUILDS  IT...8£TT£S 

\  Canadian 

\  (§i)VlCKERS 


limited 

MONTREAL  •  TORONTO 
CANADIAN  MEMBER  OE  THE  VICKERS  GROUP 


CU5TOM  MANUFACTURERS  OF  HEAVY  INDUSTRIAL  MACHINERY;  CRUSHERS,  BALL  MILLS, 
PAPER  MACHINERY,  HYDRO  CONTROL  AND  POWER,  BOILERS  AND  HEAT  TRANSFER  EQUIPMENT, 
HYDRAULIC  PRESSES,  GENERAL  ENGINEERING,  MARINE  EQUIPMENT  AND  SHIPBUILDING 
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THE  FINANCIAL  TIMES.  OCTOBER  2.  1959 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
SEPTEMBER  29 


THE  MINING  MARKET 


Sales  Stock 


Transactions  on  Toronto  Stock  Exchange 

(ClosiDf  quotations.  8ept.  39. 

High  Low  Cluae  i  Sales  Stock  Ri 


Earned  1958  1959  Dlv. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

— 1959>^  Ylds  —Current  week—  Net  Week’s 
(High  Low  I  %  '  High  Low  Close  Change  Sales 


1.00 

.7.5 

1.00 


M9i 
20.60; 

1.49; 

4.18; 

46.82; 

1.57; 

0.17; 

0.09; 

2.05^ 

0.74; 

44.78; 

16.39;  2.25 
2.70;  2.00 
25.48;  2.80 
o.si;  .25 
13.72;  2.2.5 
2.81;  1.30 
17.67; 

1.38;  .80 

9.23i  2.50 
9.23;  2.40 
2.29;  1.75t 

61.45;  .60 

1.37;  .72 

2.04;  1.00 
2.67?  l.lOt 
1.6i;  ... 

0.25;  ... 


ABITCA  L. 

1.70  1.70  AbilibiP.AP. 

1.12^'7  M2W  Do.  pfd. 

.30  .57V3  Acadia  Atl. 

1.20  1.20  Do.  A’ 

3.7.5  Do.  pfd. 


.33  .30  .32  +.02 


A^new  Surp. 
Alta.  Dist. 
Alta  Gas 

.75  Algoma  Steel 
.42>/i(  Aluminium 
.75  Alum.  1st 
1.69  Do.  2nd 
1.50  Ang.C.P  AP. 
2.10  Do.  pfd. 

.20  Ang.  Nfld. 

1.68^4  Ang.  Tel.  pf. 
1.05  Anthes  Imp. 
3.75  Do.  pfd. 

.75  Argus  Corp. 
1.87’/^  Do.  1st 

1.80  Do.  2i)d 

.90  Asbestos 
.60  Ashdown  'A* 
.72  Do.  B' 


40  33  4.4  37 


22  Wrj  6.2  19  18Vv  I8V2  — 

99  88  5.6  93  89  89  ,  . 


26.J00 

7,221 

1,275 


I  42U  34V7  2.7 
I  37Va  ?6'8 
I  22  20  49 

1  45^.^  4  P/4  3.4 
I  46  37»,‘2  ■  ‘ 


2.95  2.60  2.80 
26'.i  23%  36V4 
37%  34%  37 
33%  3OV4  33 
20%  20%  20% 
41%  4IV4  41% 


39 


40 


.5.4  52  51  51 

I  8%  6%  3.0  6%  61.4  6< 

I  4:1  .18  3.«  40 


.75 


Atlas  Steel 
Auto  Kloct 
Auto  Fabric 
Do  ‘B* 


3.3  40*4  I8V4  40*4  —  % 


42  3134  2.9 

48%  45  5.3 


34%  32^ 
45%  45 


69  3.2  75 

36%  27  6.2  30  28 


44 

13,510 

21.728 

11.360 

30,212 

285 

1.575 


2,400 

1.210 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Approx. 

—1959 -  Ylds  -Current  week-  Net 

IRigh  Low  t  i  High  Low  CloaeChan^ 


Week’s  I  Earned  1958  1959  Div. 


Approx. 

“1959 - Ylds  —Current  week—  Net  Week's 

IHigI)  Low  I  Vo  I  High  Low  Close  Change  Sales 


18%  3.8  27 


2.84d:  .50 

3.03,  2.23 
1.03;  .75 

1.09;  .15 

2.13;  1.25 

1.05; 

1.66'  .70 

2.63; 

9.9i;  1.00 

2.15;  2.00 

0.87;  .40 

1.87;  1.00 

o.o2d; 

2.42;  2.50 
0.60;  12%'>; 
I7.8I;  2.50 
I7.8I;  2.50 
0.64;  .25 

2.8I5;  6.00 
3.29;  1.20 

28.9i;  2.90 
4.23; 

6.83; 

3.12; 

l.OOi 
2.73; 

2.75; 


2.75; 


1.00 
1.35 
2.15t 

1.00  1.00 

4.75  4.75 

2.25  2.25 

4.00  4.00 

2.50  2.50 

2.75;  2.12%  2.12% 
2.75;  2.18  2.75 

0.21; 

9.83* 

4.55f 

i.ss; 

1.722 
0..50^ 

0.74; 

0.97: 

2.78: 

1.85; 

0.9U 

0.75; 
o.2id; 


BARCELON. 
Batcs&Inncs 
Bathurst  *A’ 
Do.  ‘B* 

.40T  Beatty 
1.25r  Beav.  Lum. 

Beld.  Cort. 
.52V2  Do.  pfd. 

Belg.  Stores 
.75  Do.  pfd. 

Bell  Tel. 
Biltmore  Hat 
1.00  Do.  ‘A’ 

Blue  Ribbon 
1.87%  Do.  pfd. 

87o  Bowater 

1.50  Do.  3 

2.50  Do.  5% 

Brazil 

Du.  pld. 
Bridge  A  Tk. 
2.17%  Do.  pfd. 

..}0  Bright 
.d7*/3  Do.  pfd. 

1.20  B.A.Bk.Note 
1.00  B.A.  Oil 
4.73  B.C.Elec.4% 
2.25  Do.  4Vi 

4.00  Do.  4 


1.50 


1.50 


4.50 


4.85  3.00 
6'/'2  5*. 


10% 


I  52 
I  35 
I  13% 

I  30 
12% 
13%  11 
10% 

16 

44*11 


I  58  50  4.3 

I  6 

47  41  5.9 

I  52%  41%  5.9 

7%4.23  I  .. 

I  95%  85  i  6.7 

15’/. 


4.00  4.00  4.00 


5.4  42  42  42 

..  28%  27%  27% 


].53t 

1.34, 

5.13* 

11.44; 


1  30 
1.00 
1.40 
1.40 


0.08; 

1.75t  2.00 
12.70;  5.00 
12.70:  5.00 
0.16; 


.30  En.AHeat'A' 
.90t  Equitab.Lif# 

1.12%  FAM.  PLAY. 
.50  Fy  Farmer 
1.05  Fed.  Gr.  *A’ 

1.05  Du.  pfd. 
Fleet 

1.60  Ford  C 
3.75  Do.  ’A’ 


i  188 
1  18.3 

Foreign  Pow  4.00  3.75 


10%  5  ,  3.7,  10  10  10 

54  52%  1.8, . 

25%  20%  7.2  >P/i  20'‘4  21% 

19%  15%  6.3  16%  15%  16*4 

51  39  1  40  39  40 

29  27  5.1  27%  27%  27*/2 

i.50  .65  ^  •  .70  .66  .70 

78%  74%  78h 

3.0  163  160  161 


1.33; 

.35 

.37»/2 

Found.  Co. 

(  17 

12 

4.0 

2.07; 

1.30 

L20t 

Fraser  Co. 

.  33 

25V2 

5.7 

4.37; 

1.25r 

1.25 

Freiman 

:  40 

•»5 

4.2 

77.12;  4.50 

3.37»/i 

Do.  pfd. 

Fr.  Pele  Pf. 

1  97 

19.00 

8.5  j 
3.85  1 

3.1 

3.35, 

1.50 

1.5.5 

GATINEAU 

46Vi 

E  J3V3 

4.3 

32.1U  5.50 

.5.50 

Do.  5Vv 

i  103V: 

E  96 

5.5 

32.111  5.00 

5.00 

Do.  5 

1  103*/-j 

1  9734 

3.1 

0.96i 

.30 

.22*% 

Gen.  Baker. 

(  lO'i 

!  7 

3.9 

26V2  26  26</y 


6.,50  6.00  6.00  -.7.S 

33%  34  .13%  ♦  2 

100  100  100  t  4 


48  45 


4.65  4.25  4.60 
16  15%  16 


6.4 


.75 


1.0 

.80^ 

.75f 


1.00 

1.0.5 

1.50 


1.35 


Do.  5 
Do.  4% 

Do.  5l  j 
B.C.  Foresl 
B.C.Pack.'A* 
Do.  B' 

B.C.  Power 
B.C.  Tel. 
Brown 
Bruck  *A' 

Do.  *B' 
Build.  Prods. 
Burlington 
Burns 
Burr  Dry  A 
Butterfly 


50%  37  I  2.4  40  40 


44%  .12  2.9  35  32%  34% 


78%  68>8  5.7  70  68%  70  —  3 

49  45  46  45  45  ^  2-' 


18 


12 


5.6 


18  13%’ 

4m  33%  4.1 
47%  39*4  5.0, 
14%  11  ; 

14  8  I  ..( 

.00  2.75 


48%  4734  48»v 
13%  12%  13% 
13*/2  13%  13% 
14  t3V»  13% 
36%  33%  33% 
42%  3SV4  42% 
11%  11%  11% 


3,133 

430 


11 


11 


11 


39 


29*, 'i  5.4  33*/4  29^2  31% 


24  16V-  1  18',2  18  18*/ 

14%  iv/i  .5.6  11%  iP/2  in 


12.75  1.75  i 


2.00  2.00  2.00 


16.29t 
4.46; 

43.46; 

0.97 
9.46; 

2.60; 

10.31; 

L97;  .20 

I. 12;  1.20 

2.19; 

3.32; 

2.40;  1.50 
2.84;  1.50 
50.82;  4.23 
4.60 

1.22t 
fi.501 
7.74* 

II. 84; 
n.84; 

2.38; 

65.73: 

.3.64t 
5.44t 
2.39i 
0.48* 


1.50 
2.00 
S.OO 

.10 

2.50 
1.00 
1.30 


1.20 


2.00 

1.17 

1.75 

1.75 

1.50 

4.40 

1.40 


1.13 

1..50 

3.75 


CALDW.  1st 
Calg.  Power 
Do.  pfd. 
Can.  Bread 
1.87%  Do.  *8’ 

.75  Can.  Cement 
.97%  Do.  pfd. 

•20  Can.Cr.Stone 
.60  C.6tD.  Sugar 
.65t  Can.  Foils 
.98  Do.  'A' 

.75  C.Forging'A* 
1.12%  C.  Iron  Fdry. 
3.18%  Do.  pfd. 

4.60  Can.  Life 

Can  .Mach 
1.50  Can.  Malting 
.87%  Do.  pfd. 

1.75  C.  Pack.  A’ 
1.75  Do.  'B' 

2.00t  C.Per.Mort. 

4.40  C.  Safew.  pf. 

1.40  C.  Steamship 


I  23  21  [  6.8 

I  99*.i  78%  2.3  90 

I  103  99  4.9  100 

|j.50  4.00 


88Va  88%  -  1* 
100  100  —  * 


38 


55  4.5,  57  57  57 


26%  3.61 
•2m  2m  4.7 
23%  12%, 

27  18  ' 

24%  17%  3.3' 


28%  27  27% 

27%  27  271,7 

15  14»,7  I4V2 

19  18  18 


62.35;  1.25 

1.50,  2.00 
37.04  ;  5.00 
0.85:  .75 

1.18;  .90r 

4.53;  1.00 
4.53;  1.75 

0.22i 

0.04d;  .05 

0.39;  ... 

0.71d;  ... 
2.41d;  ... 

i.2m;  ... 

2.08V  .77 

2.50;  1.40 
0.37d; 

3.93t  ... 

o.i4d;  ... 


.62%  .62%  Do.  pfd. 

.351  .80  Can.  Vinegar 
.80  .45  C.  Wire&Cab. 


r.  A^cna 
C.  Bakeries 
Cdn  Brew 
Do.  pfd. 

C  Brit  Alum 
C.  Bronze 
Do.  pfd. 
C.Canners'A 
C.  Celanese 
Do.  1.00 
Do.  1.75 
C.  Ch.  A  Cel. 
C  Collcries 
Do  Pfd 
C.Conver.'A* 
Do.  B’ 

C.  Cottons 
Do.  ptd. 

C.  CurlisS'W. 
Cdn.  Dredge 
C.  Fairbks. 
Cdn.  Food 
Do.  pfd. 

Do.  A’ 


26  24*/2  4.8  2434  24*, 2  24*/^ 

57  48%  3.3;  49*/4  48%  49*4 

.54  47  '  3.6,  48Vi:  48  48%* 

70  55*/i!  3.3'  59%  .55'/2  5S*/2 

92  87*8  5.0  88  88  88 

1  49%  10  i  ..[42  12  42 

13  11  3.0  12  12  12 

1  38Va  28*/4  4.0  :M  .14  :I4 

|15V7  11  16.9.  12  12  12 


155  155  I  .  [ 

I  a%  6  ’ 

f  42%  J3^i  4.2 
i  42%  34%  3.5 
ms  11  , 

I  25'%  20*/-i'  6.9 


15 


.1634  .14^8  36% 


14'%  13%  14% 
21*/2  21%  21*/2 


I  16% 
24%  18 


85  5.9  85 


4.8,  20  19  20 


ITlrj  17 
28%:  6.2  29%  29 

5*%!  ..i  8*8  6% 


;4.50  3.00 
,4.30  4.00 
{  26  9*1 


14.55  2.50 


6,585 

2,975 

1.300 


53.04;  12.00T  12.00f  C.  Gen.  E:I. 
1.46;  1.35T  1.05  Cdn.Gen.lnv. 

l,24t  1.00  .50  C  Gen  Sec  A 

1.24;  1.00  .,50  Do  B 

0.35;  C.  Hy.  Carb, 

0.79;  .10  C  Ice  Mach 

2.39;  .80  .80  Do  A 

0.58;  .50  .40  Cdn.  Indus. 

U1.18;  3.75  2.81',2  Do.  pfd. 

2.27*  2.50  .50  C.  Irigersoll 

0.88:  .85  .70  C.Int.Inv.Tr. 

3.14;  C.  Int.  Pow. 

17.01;  3.00  1..50  Do.  ptd. 

2.48d;  .  Cdn.  Loco. 

0.08d;  C.  Marconi 

1.10;  80  .60  Cdn.  Oil 

40.63;  8.00  6.00  Do.  8 

40.63;  5.00 

40.63;  4.00 

2.09:'  1.50 

0.11; 

0.35;  .20 

1.72; 


18*4  I8V4  18*4 
2.30  2.70  2.80 


30%  30  .lOKj 


4.0  33%  33  :13»/2 


2.62; 

3.71;  2.00 
2.22*  2.00 
2.72; 

1.26;  .40 

14.43t  5.00 
13.92.  6.00t 

27.30:  2.00 
0.78J  .50 

0.28;  .50 

2.52:  1.00 

1.72;  1.60 

i.aOi. 

11.00*  1.25 

0.24; 

0.44;  .50 

0.44:  .50 

0.30;  .10 

0.54d; 

0.22:  .20 

1.27.  .60>,4 

1.70;  .77% 

0.77  .. 

5.24;  .  . 

2.30;  1.00 

2.12;  .90 

1.28;  .55 

4.04d;  1.00 
0.94d;  .30 
14.90d;  6.00 
.60 

3.66:  1.80 
0.22d;  .25 
0.29d; 

2.40:  .50 


Gen.  Dev. 

1.50  Gen.  Dynam 
1.50  Gen.  Motors 
Gen.  Foods 
.30  G.Stl. Wares 
3.75  Do.  pfd. 

3.00  Goodyear 
2.00  Do.  pfd. 

.37%  G.  McKay  A*  I 
.37*,2  Do.  ‘B’ 

1.00  Grafton  A 
1.60  Gt  Lke  Pap  , 

Gt.LakesPow  I 
.93%  Do.  pfd.  I 

.10  Gt.N.GasUt.  , 

.37%  Gt  W  Coal  A  I 
.37*/5  Do  B  I 

Gt.  W.  Sadd. 
Gt.Wpg.  Gas  ! 
.15  Greening  W 
.56%  Grey.  Lines 
.60  Guaran.  Tr. 
Gurney 

...  Do  Pfd 

HAHN  BRAS 
.45  Do.  1st 
.67%  Hamil.  Cott. 
.37%  Harding  Crp 


20»/8  16%  19*  !• 
j  63%  42%  4.5  45  43  45 

I  55^4  43'.4  3.8  52',2  50*4  52% 


+  4-4 
f  2% 
♦  1% 


1  19',4  10% 

I  94  88 

I  230  181  3.3 

I  47',4  40^*4  4.8 


2.9  13^4  13%  131 

3.5  90  89  SO 


45%  35*4  1.3  37'/2  36*4  .37* 


,5.25  4.00  I 
I  13V5  10^4 


4.80  4.50  4.80  •  jO 


4.50  4.30  4.50 


3.09, 

37.93; 

7.40^ 

2.68; 

2.72; 


0.96  .50 

.94 

...  2.00 
l.bU  1.20 
1.05:  .67V2 

22.15;  6% 

3.59*  1.10 
11.85;  2.75 
11.85t  4.50 
11.85;  2.25 
0.62;  . 
0.46;  ..">0 

0.29; 

1.46  .  . 

o.odd; 

0.22; 

2.10* 

3.60; 

54.90; 

2.7i; 

0.68; 

2.26; 

5.46; 

1.17i 
1.54; 

2.51 ; 

1.00;  .70 

2.41;  2.55 
11.20;  3.00 


1.00 

.70 

1.50 

4.00 

2.60 

1.20 

3.00 

1.40 

l.lOi 

1.80t 


l.lOr 

1.10 


37.04 1: 
1.71; 
1.7U 

1.39; 

1.20; 


1.50 

2.08V; 

2.00 


l.UU 

5.00 

2.25'i 


t3h  6.2  16*/4 

16%  6.1  16*'4 


6.00 

3.75 

3.00 

1.50 


12%  10  ,  6.3  113 


1% 

30% 


>.0  75%  75%  75% 


45%  -15  45I2 


143*%  143V2  143V2 


7.5  5.0  98  98  98 


C.Pac.Rlwy. 
C.  Pclro.  pf. 
C.P.&P.Secs. 
Cdn  Salt 
Cdn  Silk 


i  32'/i  24%  5.7 
15%  11%,  .  i 

I  7%  6  i  .. 

!  45  30  1  .1 

12.50  1.00 


81%  81%  81% 
2534  25  25*/v 

13%  12%  13% 
6%  6%  6Vii 


13.97; 

.70  ;• 

.55 

Cdn.  Tire  | 

300 

126  1 

i  -.1 

175 

168 

17.5 

20.9-U 

4.23 

3.19 

Cdn.  Util.  4*4  [ 

97 

72’/8 

5.8 

20.94; 

.5.00 

3.75 

Do.  5 

99 

nvz 

5.2, 

92Vj 

92Vi 

92*/i 

1.99: 

1.37% 

.35 

Cdn.  Vickers 

24 

14’/8 

15% 

14’/8 

14’/( 

2.59? 

.40 

1.25 

C.  Wallp.  A 

,  33 

23 

2.39; 

.40 

1.25 

Do  B 

38 

•22% 

30 

30 

.10 

2.49; 

.80 

.60 

C.W.N.  Gas  4  1 

16 

14^4 

5.4 

14% 

14% 

14-4 

2.49; 

.85 

.83 

Do.  3\2  1 

23Vi 

!9*/i! 

5.5, 

4.26: 

1.00 

.75 

C.  Westingh.  j 

53 

43 

2.3' 

4.1 

43 

43 

6.6I; 

1.00> 

.75> 

Catclli  A’  1 

44 

40  : 

;  ..[ 

40 

40 

10 

6.6I; 

1.50) 

l.I2i 

Do. ’B'  1 

60 

.54  1 

1  ..| 

1.04; 

LOO 

.80 

C.  Gen.  Inv  ) 

47% 

^7  1 

18.02; 

5.00 

5.00 

C  C  Inv  pfd  ' 

99 

99  , 

;  '.'.i 

3.77;  1.40  1.60  Chart.  Ti. 

2.01;  1.0  1.00  Chal.Gai 


.3.21? 

27.70:  .80 

o.ia; 

«.31d;  1.00 
1.36:  .60 

1.30;  .65 


0.88. 

0.27; 

3.59: 

0.86: 

2.45; 


1.00 

.oO 

1.601- 


0.03; 

1.27;.  .80 

.51.97;  5.50 

2.67^  1.50 

1.64;  1.10 
1.64;  MO 
l.OK.  .80* 
0.33; 


.5.91 

2.10 

0.78; 


2.92; 

2.44, 

1.73: 

2.01 

1.02: 

16.23; 

i.7o; 

MO: 

1.52; 

3.12: 

2U.56 

5.63; 

o.9o; 

1.29; 

2.70* 

1.16; 

.5.31? 

0.92; 

4.18: 

1.40: 

24.35: 

1.03, 

152.52; 

1.47. 


.25 


t.70t 

l.OOi 


1.00 

4.50 
2.60- 

.70 

2.10* 

l.OOt 

2.50 
1.00 
1.25 

.50 

1.00 


.80 


Do.  A' 

Coch.  Dunlop 
Do.  ‘A’ 
Cockshutt 
Coghlin  B.J. 
Comb.  Ent. 
Conds.  NatT. 
Confed.  Lite 
Cons.  Baker. 
C.Divcrs.'A’ 
Do.  ptd. 

C.  Min.ASm. 
Cons.  Paper 
Cons.  Text. 

.70  Consum.  Gas 
4,r2*,i  Do.  'A' 

1.12',;;  Cons.  Glass 
.50  Corby 
.50  Do. ‘B 
.62*,3  Cosmos 
.12  Craig  Bit 
.18%  Crain 
1..50  Crown  Cork 
Crown  lYusl 
Crows  Nest 
1.35  Cr.  Zeller 
1.00  Do.  A' 

1.50  DAVID  A* 
Davis  1,. 

.90  Dist.  Scag. 

.80-  Dom.  Bridge 
Dorn  Coal  pt 
LOO  Dom.  Corset 
10  Dom.  Dairies 
1.32  Do  ptd 
.10  Dom.  Elect. 
.50  Dom.  Eng. 

.45  Dom.  Fabric 
.90  Dom.  Fdry. 
3.37*/j  Do.  pfd. 

1..50  Dom.  Glass 
.52lv  Do.  ptd. 

Dom.  Magn. 
1.50  D.  Oilcloth 
.10  D.  Scottish 
1.87*/3  Do.  pfd. 

.75  D.  Stl.ACoai 
.93%  Dom.  Stores 
.57V2  Dom.  Tar 
1.00  Do.  pfd. 

.45  Dom.  Text. 
5.25  Do.  pfd. 
Donohue 


.57  I  2.3: 

I  28»,i4  19%  1.1:  24Va  24%  24*4  - 

[2.00  1.15  1  . 

13.50  2.25  .  j  . 

)  24’, 8  20%’  ..j  . 

14*, 14li'  ..!  . 

i  I6V4  12*8  .  UVj  14%  15%  + 

I  15^*  7  ,  .  ,  7  7  7 

j  13*4  10  5.3  12%  10  12%  I- 

!  14  lO'.a  5.0  1234  12  1234  -I 

I  160  130 

I  IOV4  734  5.9  734  7%  734  — 

|M0  .60  . . 


22%  18 
45  36* , 


14.10  2.25 
I  47%  34  2.li 
I  106  98 

I  35'%  29  5.1 

j  ‘2Hii  17’«  6.0 
1  20%  t6*,j  6.3 
I  14  6.6 

!2.6:)  2.00 

13',2  4.9 


>.3  38V*j  J6I2  363 


102*,j  102%  IO2V2 
30V;.  30  30 

18%  18  18% 


1  62  Va 
1  34 


*6 


3.3  60%  68*2  60'a  — 


21  20h  20Va 


s'  5 

‘4! 8;  23 


31^4  3OV4  31% 


1712  5.7 
5V.>  .,| 


17',2  t7V2  I7h 


}  17  8  3.0  11  I0»,2  11 

j  21*,a  13%  5.7  17*4  16  17* 

12*8  12  i  6.0 

I  51v4  42  47»,2  42V4  47V 

I  lOlVa  94  4.6  9V  97  97 

I  96  84  3.1  S7*v  84  85* 

i  133.8  14  1.9  14%  14*8  14* 

I  12  7  I  7  7  7 


22’8  14*4  6.8  13  14*4  14^, 

91%  .59*/2  2.0  63  60  61 

20  14  3.7  17'.8  15%  17 


I  12 

I  132 


.3.79;  M2*/2  M2%  Dow- 
0.70*  .50  .40  Dupont 

12.39;  3.75  2.81*4  Do.  pfd. 


934  5.5  10%  10*4  10% 

128V4  5.3 

MVa  5.0  15  15 

40%  3.3  45  45  4.5 


6.115 

5.590 

13,490 


(80  70  I  5.0 


1.89 

12.68: 

1.37; 


1.6U  1.60 
5.83,  1.50 

2,5.59;  l.oo 

UA4  too 


EAST.KOOT. 
Do  Pfd 
Easy  Wash. 
Do.  pfd. 
Econ.  Inv. 
1.121,2  EddyPap.  C’ 
.75  Do.  A' 

.00  Electrolux 


1  10  7* 

’  1151,4  100 

i  151 


8(  ..I  .. 

:  5.8'  11.5 


3.23 


17V«  15  '  6.1! 


.36  ,  3.9  39  39  39 


t  2IV4  14  i  5.6; 


0.3U 

2.03:^ 

2.93; 

1.73; 

127.97: 

6.39; 

260.84* 

1.34; 

з. 03: 
57.75* 
21.07; 

1.54; 

1.37; 

42.6O; 

1.23; 

53.70: 

0.70* 

28.12; 

и. 4o; 
1.49: 

1.66; 

5.20: 

0.08: 

0.27: 

1.94: 

1.77: 

0.49; 


1.50;  1.00 

3.44;  .80 

3.44  .70 

0.93; 

36.78:  4.50 
2.40:  1.00 

2.52  1.40> 

1.53:  . 

2.74:  .90 

37.20.  4.75 


1.50 

Hayes  Steel 
Hendershot 
Do  Pfd 

.30 

Hi-Tow. Drill 

1.35 

Hinde&Dau. 

.25 

Home  0.  *A' 

.50 

Do.  B’ 
Horner  A 

.90 

How.  Smith 

l.oU 

Do.  pfd. 

1.50 

Hubb  Fit  A 

2.25 

Hudson  Bay 

1.75 

Huron  k  Erie 

1.12'/: 

1  IMP.FLO.GI. 

.25 

Imp.  Inv.  ‘A’ 

.70 

Do.  pfd. 

2.00 

Imp.  Life 

.90 

Imp.  Oil 

>  .65 

Imp.  Tob, 

60V, 

Do.  pfd. 

.80 

Ind.  .Accept. 

1.37*j 

E  Do.  2.75 

2.25 

Do.  pfd. 

1.121/i  Do.  2',, 

..50 

Inger  Bell 
Ingersoll  'A’ 

.30 

Ingli:; 

Inld.  Ccm.  pf 

.75 

Inld  Nat.  G. 
Do.  pfd. 

.33 

Int.  Bronze 

1.12'/ii 

;  Do.  pfd. 

3.00 

Int  Mill  Pfd 

1.93 

Int.  Nickel 

1.20 

Int  Paint 

Do.  pfd. 

2.25 

Int.  Paper 

.90 

Int.  Pete. 

.75 

Int.  Util. 

1.45 

Int.  Pipe 

.52% 

Int.  Bldg.  Cr. 

2.40 

Inv.  F'ound. 

3.00 

Do.  pfd. 

.60 

Inv.  Syndic. 

.60 

Do.  *A’ 

'•>1 

Iroq.  Gls.  pf. 

JAMAL  P.S. 

3.25 

Do.  pfd. 

1.50 

Johns  Man 

.60t 

Jour.  Pub. 

.18% 

K.  DOUG  A 

.90 

Kelvinator 

LABArrs 

5.25 

Lafarge  Cem 
L.  Woods  pf. 

.70 

Lambert  A 

,70 

Do  B 

1.00 

Laura  Secord 

.60 

Laur.Acc.’A* 

1.00 

Law  Jones  A 

1.00 

Do  B 

.45 

Lewis 

.30 

Lobl.Cos.'A’ 

.10 

Do.  B’ 

1.80 

Do.  pfd. 

1.60 

Lob.Gr.  B’  pf 

1.12% 

Do.  1st 

1.62 

Do.  2nd 

1.50 

Lob.  Inc. 

.50 

Lein. Cdn. Inv. 
L.St.Law.Pw. 

1.00 

Lowncy 

2.50 

MacKlNN. 

Do.  pfd. 

1.50 

M'Laren  PP 

.40 

MacMil.  ‘A’ 

.70 

Do.  ‘B' 

.75 

Magnesium 

Mailman 

3.75 

Do.  pfd. 

6.00 

Man.  Sug.  pf. 

.90 

M  L.  Card. 

.25 

M.L.  .Mill. 

3.75 

Do.  pfd. 

.50 

Ma.ssey  Ferg. 

3.37'/2 

Do.  pfd. 

.30 

Maxwell 

.15 

McCabeGr.A 

.30 

Mclehers 

Do.  pfd. 

.75 

Merc.  Chip. 
Mex.  Light 

.75 

Do.  pfd. 

.10 

Mid.W.I.Gas 
Milton  Brick 

1.20 

Minn.  &  Ont. 

.93% 

MitchelLJ.S. 

.75 

MitchellR.'A* 

Do.  ’B’ 

.75 

Mod.Cont'A' 

.67% 

Molson’s  ‘A’ 

I  9%  6^4 


4.35  4.35  *4.35 


77  47  3.7  49 


12'%  n',4  UVa  — 


46%  .38V2  3.9 
42i4  40  4.8 


63%  47%  6.3  51%  47’/8  .>1 
56  49  ,  3.0  32h  51  51 


1  35'%  31»4,  4.4 


91  72  2.7 


3.2  37'/8  34  36^4  f  3V2 


95  85  2.6  87%  87V2  87*,- 


7%  6',a 

7', -14. 15 
24  7*/2 

7*i4.30  I 
16*/8  laVit 


4.55  4.25  4.50  +.20 

21%  20%  21  Va 

4.80  4.30  4.70  -i  .40 


I  101  83  !  2.9  90*/4  88  89*,j 


126  108  ;  2.3'  121  118  120% 

I  43‘a  31  4.3  32  31  31 

37%  27Va  3.4  32%  31  31 


7.6  10V^4  10 


18.353 

3,541 


1.996 

1,433 

8.085 


2,868 

5,775 


(  28'/4  iO  ’ 

I  103  102*,-  6.8 


1  11% 
I  12’. 


125  118  5.8  120  120  120 

Wrj  10»/2  .11  11  11 

14  1334  . .  i 

28«/4  22%'  4.6  »3V2  23  23'/i 
16  12*/4  5.01  . 


31  31  — 


41%  41 
28Va  2A‘: 


.5,270 

5.320 

10 

350 


1,254 

1,913 


I  32  26%  . 

1  30%  26V2  5.7 


I  167  112  i  l.b  129  119  129 


3.3  27  27  27 


90  70  3.7  70  70  70 


44'%  34 
I  45V2  34-/8 
11.80  1.00 


i  27  21 

19'%  12*4 


3.8  39>8  35h  39*,8  <  4V8  2,790 


I  97Va  90  5.6'  95  95  95 

I  16%  10  .1.2  14’/«  12%  l.l’s 


1  34  32',2 


102%  4.3  103 
4% 


8%. 

I  16  12’/a! 

.72  .08V'ii 

16*%  13*8;  6.9 
I  14*,^4  13  ‘  ‘ 

13.00  1.35 

13.75  2.8.1 
36%  31 
32  25  5.0  25 


7.6'  13Va  13Va  13Vi 
1.80  1.60  1.80 
3.00  3.00  3.00 


+  .20 
—.05 
+  % 


13 

i 

I  16',  a  12 


.67V2  Do.  ‘B’ 

1.63  Do.  ptd. 

Mon  Knit 
7.50i  Do.  pfd. 
l.lOt  Mont.  Loco. 
1.50  Mont.  Trust 
1.30f  Moore  Corp. 
.75  Morgan,  H. 
3.57  Do.  pfd. 


29V2 
(  29 


22’/8  3.5 
22’/8,  3.6 


12  11%  IIV2  “ 


24%  24  24  r 

40  39  39  — 


I  2OV4  17%  5.4,  I8V4  17'/2  18 


I  96  93V-  5.0 


2.27: 

1.25 

1.00 

Mt.  RI.  Rice 

26 

22 

5.3 

1.96; 

.80 

.60 

NAT.  DRUG 

18>.2 

14^4 

5.0 

16*,4 

13*/? 

16*4 

3.61: 

.60 

.45 

Do.  pfd. 

I7>,i 

14V^ 

4.0 

16*4 

16 

16  .  % 

1.84: 

.60 

.45 

Nat.  Groc. 

22 

20 

3.0, 

261-  —  % 

1.50 

1)0  pfd 

28 

•>6*/'2’ 

0.0 

2SVj 

26*/- 

0.56: 

.32 

.32 

Nat  Hose  R 

5.50 

1.00 

.  i 

4.10 

4.10 

4.10 

1.60 

.20 

Nat.  Stl.  Car 

19 

14% 

,  . ! 

15 

14% 

15  ^4 

1.92; 

1.20 

Nat  Trust 

58 

48 

50^4 

30% 

50%  % 

4.28* 

1.80 

1.3.5 

Nfld.  Light 

53ta 

46*^8 

3.4 

52V- 

50 

52V-2  f  2*  a 

0.98: 

.60 

.60 

Neon  Prod 

17*8 

11% 

3.6 

.75 

.601 

Niag.  Wire 

ta'.ii 

13’^b 

3.4 

1.23< 

.75 

.60v 

Do.  B 

13* 'i 

11% 

6.0 

12 

UV- 

12  —  1 

21.39; 

4.00 

3.00 

N.W.Util  pi. 

80 

75 

3.3 

76 

75 

75  -  3 

2.10; 

2.00 

1.50 

Noranda 

58 

44Vi! 

4.4 

48*2 

44^4 

48';'  3% 

2.3i; 

North  Star 

19Va 

12 

18% 

17 

18*4  1*4 

20.19; 

2.50 

2.50 

Do.  pfd. 

43 

39*4 

6.1 

41 

.39*4 

40’8  —  2^4 

2.16; 

1.60 

1.60 

N.«.  Pow. 

28 

25 

6.1 

26 

26 

26 

13.67: 

2.7.5 

2.06 

Do.  pfd. 

30 

45 

6.0 

46V2 

46V-2 

46V2  . 

1.13; 

.82'/i 

.45 

OCEAN  CEM 

18 

1,1 

■  -i 

13 

1.3 

1.3  --  *v 

1.30 

1.45  V 

Ogilvie 

53' , 

40 

48' a 

46 

46  •-  *;* 

94.82; 

8.00 

3.25 

Do  Pfd 

14;) 

132 

5.0 

140 

140 

1.73; 

l.I5t 

.95 

Ont.  Loan 

30% 

25*  •• 

3.9 

1.66? 

1.15> 

Ont.  Steel 

26-''4 

ii)’« 

6.1 

24 

23 

24  3'- 

118.93; 

7.00 

.5.25 

Do.  ptd. 

127 

127 

J.O 

0.45; 

Orange  tr. 

10*  a 

3*4 

8-  1 

1.60 

.45 

.67*/a 

PAGE  HERS 

36''* 

26*4 

3.3 

29 

26' 4 

29  2--4 

1.40;  .60 

Royal 

Oak  A 

.  IOV2  10*4 

1  0.40;  60 

.30 

Russell  Ind. 

1  It  9 

7.4 

10 

9*2  9*2  . 

1.56« 

i 

S'l.  L.CEM. 

1  17'.a  13% 

14%  14  14;‘»  + 

630 

j  1.13i  1.00 

1.(M» 

St.  Law.  Cp. 

i  19’,  13'/j 

6.1 

16 

‘h  13'/l'  16*-h  f  1 

5,520 

I  40.43'  5.00 

5.00 

Do.  pfd. 

!  101  92'''i 

5.4 

92 

%  92%  92%  —  1*4 

20 

St.Maur.Gas 

,1.60  .85 

1.30  1.10  1.2.5  +.15 

21.390 

1  2.041  .20 

.12 

Sal.-Sh.  Hors. 

j  16^4  10*4 

5.0 

12*2  10%  12V'.>  1-  2 

19.245 

1  1.39*  .73 

.30 

Sangamo 

14',-i  12 

j  1.70;  .80 

.60 

Scarfe  Co  A 

12  8 

7.6 

10*.2  IOV2  10*/2  . 

25 

O.OSd!  1.00 

.75 

Scythes 

15  12 

1.62  .68 

..■)? 

Shawinigan 

35  27'/2 

2.4 

29U  2812  29  r  Ia 

8.066 

L.37'* 

•J  LOO 

Do.  • 

A’  C 

39  32 

3.4 

39 

39  .39  7 

85 

,  27.63:  2.00 

2.00 

Do.  • 

A 

44  .39 

4.9 

40 

.39  39  —  ’  4 

100 

1  27.63^  2.25 

2.25 

Do.  • 

B’ 

48  43 

4.9 

.  3.40;  -2.03^ 

1.60' 

Sh.  William5 

32’4  45 

4.2 

•29.09;  7.00 

5.25 

Do.  ptd. 

1  139',i  1.72 

5.0 

13.5 

135  135 

810 

.17%  .20 

.Shop  &  Save 

1  26' i  18 

23%  22  12U  +  IV4 

1.305 

;  2.71*  1.40’ 

.90 

Sicks 

1  36*2  23 

4.4 

•24 23  2,3 

35 

2.71?  1.40' 

.90 

Do.  V  T. 

1  36'.i  32'< 

4.4 

;  3.16;  1.00 

.75 

Silknit 

1  23  17". 

4.9 

30.64  2.00 

1.50 

Do.  pfd. 

1  .78  78 

5.3 

.38 

.38  .38 

.300 

LC8?  60 

.60 

SilverwoodA 

112  11 

3.3 

11 

*4  11  11  —  % 

400 

2.01  .60 

60 

Do.  •; 

B’ 

!  ll'-i  11 

3.40: 

Simon  k  Sons 

33.17;  5.00 

3.7.5 

Do.  pld. 

83 '.a  88 

1.53  -55 

45 

Simpsons 

i  to  70' , 

1.8 

.34 

31  34  ■  3% 

7,223 

S.K.D 

Mlg. 

2.56  l.IO 

1. 

70  1.60  1.65  —.05 

5,145 

3.30  1.00 

1.15 

Slater 

32Mi  -iO'-* 

26%  -26%  26^4  —  1*4 

ISO 

;  21.22  2.80 

2.10 

Somm 

pid. 

51  49 

2.6 

i  4.574.  2.00 

2.25r 

Soutliam 

82  63 

2.9 

68 

%  68*2  68*.-  —  *.2 

17.5 

1  3.37*  2.50 

1.87*/ 

1  So.Can.Pow. 

60*4  55 

4.2 

27.17;  TOO*- 

4.50 

Do.  pfd. 

131  1I7'2 

5.9 

3.60,  ,67 

.42 

Stan.  Having 

30',  j  I3". 

3.7 

13*4  17*2  18  r  *4 

.3.020 

0.80  .60 

.4.5 

Stan.  Radio  j 

17  14 

3.95*  .60 

.-*5 

St.  Brock  A*  j 

9%  7% 

1.66;  60 

30 

Do  -B’ 

1?  7’/« 

3.39,  1.20 

1.20 

Stedman’s  ; 

47".  .16 

3.0 

.37 

36  .{6 

280 

3.79i  L90- 

1..50' 

Steel  of  C^n. 

90  70 

2.4 

80 

74  •/2  80  5»4 

8.76.5 

.30 

Steinberg’s  , 

7,7’,-.  22'', 

•>j 

Ja  ’"a  —  I, 

5,541 

1.00 

l.oor 

Stuart  Oil 

1  18  13 

4  A 

18 

18  18 

175 

0.74  .10 

.40> 

Sup.  Prop. 

i  18'/4  10% 

2.6 

15 

-4  14  15*2  •  2-‘4 

1.390 

8.25  1.10 

1.05 

Do.  pfd. 

;  24  23 

5.9 

2.3 

•>.3  23 

.50 

1.51  .80 

.50 

Supert.  Old.  1 

1  17".  14 

5.2 

14 

*V  14*  •>  I4*.2  r  V2 

7.5 

0.15  .08 

.05 

Do.  X’ 

4.00  3.10 

63.60  5.00 

3.7.5 

Do.  pld. 

1  100  94 

5.3 

94 

94  94  . 

10 

1.77;  1.00 

.85t 

TA.MBLYN  | 

[  32  25 

4.0 

26 

*4  25  26*4  . 

101 

1  52.15;  2.00 

1.50 

Do.  pfd  1 

1  43  42*/2 

1.44t  .50 

.50 

Taylor  Pear  1 

22  8',-i! 

2.4 

1  7.411  .50 

.37',* 

1  Do.  pfd.  1 

9'.i  8’.! 

3.1; 

1  2.86;  1.60 

1.20 

Texaco 

74t2  56*4 

2.8 

58*4  >7  .57’8  ’* 

4.012 

235.70?  4.00 

4.00 

Do 

Pfd  ! 

'  92V2  89 

4.4 

90 

90  90 

111 

0.30;  .25 

.15 

Th.  Can.  Inv.  j 

8  6 

0.33: 

Tip  Top  Tail.  I 

20  12':.| 

'riHikc 

Bios,  1 

70  .35 

Do 

pfd  i 

1.00  .-15 

1.49  ..17 

.37- 

Tor.  Kiev,  ! 

17  12',. 

•2.6 

13' 

%  13  13  — 

875 

1.50 

1.67*/; 

:  Tor.  Gen.  Tr.  ! 

52%  4Vn\ 

3.3 

1.58  1.5Uf 

./J 

Tor.  Iron  ) 

30  -JO 

6.2 

!  1.58:  1.50» 

.75 

Do.  ‘i 

U  I 

32  16 

i?' 

‘2  IV  17  —  1 

605 

1  3.45  2.40 

2.40 

Trad.L'in.'A'  ! 

44  36 

6.1 

.33'.4  36V-2  .36*/2  —  1 

2.808 

1  .1.45  2.40 

2.40 

Do.  B’  1 

43'/3  35 

6.3 

76Vi!  75'/-j  36'/a 

310 

!137,IK)  4.30 

4.50 

Do.  4’ 

'■2  1 

86*;;  78 

5.8 

,  38.15  2.00 

2.00 

Do.  5 

1 

43  .16*« 

5.2 

.37' 

1/2  .37*/2  37'/2  . 

.30 

0.02dt 

Trans  .Mount  | 

15%  10 

IT 

lO^a  11  1 

17,63.) 

2.10.  . 

Trans. 

Pra.  1 

26%  15*4 

..1 

17 

15*4  17  -r  I 

400 

1.62;  ,35 

.42*, 2 

UNION  ACC.  1 

12*/a  9  ' 

9*/v  9'^  9*#. 

.530 

2.31:  ,60 

.60 

Do.  pfd.  1 

13  9V4 

.5.7 

ri 

^2  9*4  9*4 

.300 

0.61t  .32 

.24 

Union  Gas  1 

I9*/3  1.)% 

2.0 

17* 

,2  16  17'/2  ’  l*v 

8.430 

0.65  ..10 

.25 

Unit. 

Amu.^.  ! 

12  7% 

11%  ll*/2  W/2  —  V2 

176 

18,69  l..)0 

1.13 

Unit.  Cp  A'  1 

31  26*/a 

5.4 

27‘f7  26*/v  26''V 

125 

1  0.94:  .80  • 

.3(1. 

Do.  -B'  1 

27%  21 

.3.3 

22%  22*-..  22V2  —  *'2 

290 

1.33*  3.00 

.3.00 

Un.  Fuel  A*  | 

m-A  52 

.)  .1 

1.00 

LOO 

Do.  B’ 

56  -16 

46 

46  16  —  1 

30 

0.61t  .80' 

.40 

Un.  Steel  ! 

13  8*4 

8* 

2  8%  8%  —  '* 

1.480 

VAN. ALLOY  , 

3.70  2.25  ! 

1 

6.72  3.00 

2.25 

Viau 

• 

70  63 

6.) 

65  65  . 

4 

0.54-  ..50 

.37'.i 

Viceroy  *A’  « 

7*/4 

7.0 

H-' 

6'Vg  6%  . 

645 

2.10r  1.20 

.95 

\*  Gr 

Tr 

41  31 

•2.9 

38 

38  .38  . 

75 

1.87.  1.25 

.93-4 

Virg.  Dare  pi. 

14%  13  , 

14* 

4  13  13 

125 

0.18: 

WAfNWRT 

2.65  1.95  ‘ 

2.60  2.50  2.60  10 

1.100 

2.54:  1.05 

1.10 

Walker  Hir.  1 

40  .33 

4.0 

35%  35  35'.2 

15,565 

Waterman’s  I 

t  3.75  ' 

4.25  3.75  1.00  —.15 

1.075 

0.03: 

Waterous  1 

6%  4.50  I 

.  ' 

o.oid; 

Webb, 

Knap  • 
1  1 

4.10  3.00 

.  ,1 

3.45  .3.25  3.45  — .15 

650 

1.29’  .80 

.60 

Westec 

15>/ii  12  ' 

12* 

4  12*4  12V+ 

339 

2.79.  1.20 

.90 

W.C.  Brew.  ! 

31  31'A 

3.7 

W'est.  Copper  j 

11  4.00 

4.00  4.00  4.00 

8.5 

25.’»8  2.00 

1.50 

w  Groc  A 

39  34*8 

.5.8 

34* 

«  .34' H  34*8  —  ’« 

5 

30.10?  1.40 

1.05 

Do  Pfd 

28  *4 

5.0 

24.1 

^8  24  24 

20 

2.1U  .55 

.65 

Westons  .A  ' 

44‘/2  33 

2.0 

37 

.35  .37  }  2»- 

570 

2.11  .55 

.65 

Do  B 

44  33 

2.0 

37%  .35'h  .37^*4  •  2*4 

740 

34.73;  4.50 

3..37*/- 

Do  Pfd  ’ 

93*,^  30 

5.4 

84 

30  8-1  —  2 

•25 

34.73?  6.00 

4.. 50 

Do  6 

r , 

lOfl  104 

5.7 

104 

104  104  ,  . 

2*) 

Wind.sor  Hot. 

70  52 

6.5 

65  65  . 

j 

0.24;  .30 

Woods  Alex.  6.30  t.2.i 

L85d;  1.60 

1.20 

Woods 

.1.  1 

.30*4  •>4»j 

5.7 

28 

28  >8  .  .  . 

230 

10.35d:  4,50 

3.37V2 

Do.  pfd. 

84  76 

.5.4 

84 

84.  84  ... 

75 

60.10  5. .50 

4.12  V; 

E  Woods  G  Pf 

96  94 

O.oOd;  . . . 

Woods  Mfg.  ( 

40  79  1 

•  1 

0.58d?  ... 

YORK 

KNIT  ; 

2.00  125  1 

1 

0.46d; 

Do.  pfd.  1 

.30  15  1 

1 

2.24*  1.20 

.90 

ZELLERS  1 

40Vb  .32 

3.8 

32*' 

-2  .32  32 

62.5 

20.08*  2.23 

1.68% 

Do.  pfd.  i 

48  44V-.. 

5.0 

44%  44%  44*/3  —  ‘/V 

25 

BANKS 

3.24  L70( 

1.15 

C.  NATN'L.  1 

63%  51  Vi 

3.1 

56 

.52'/2  56  4 

2,126 

1  2.27;  1.60f 

1.40. 

C.  Bk.  Com.  ! 

66  52 

2.7 

61 

56%  61  -  8*.  2 

11.188 

1  2.75;  L80e 

1.05 

Imperial  | 

80  62 

2.6 

70 

64*4  69^4 

2,065 

1.92*  1.63f 

1.20 

Montreal 

62'''4  50*/*2 

.3.0 

.56 

54  .55%  -r  3*4 

14,210 

2.91;  2.20  V 

1.60 

Nova  Scotia  j 

84%  65 ’/8 

3.0 

771 

2  7.3  75  •  3 

4.628 

1.75.'  l.OOv 

.60 

Prov.  Bk.  1 

45  33 

9  A 

40 

37**2  40  1  2**2 

2.483 

2.7C  2.25 

1.50 

Royal 

{ 

927'*  74H 

2.7 

85* 

2  79  85»/2  ’  7*2 

12.057 

2.36?  L30>' 

L27*/2 

Tor-Dom.  B.  | 

68*4  50 

2.9 

60 

.55'/v  -59V2  r  3% 

9.608 

Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  lor  purposes  of 

personal  uicome  tax  returns.  “Dividends"  are 

shown 

un  a  calendar  year 

basis. 

;  Includes  1958  year 

•  (fi.vcal 

years  ending  July 

1.  1958  1 

to  June  30,  1959).  Earning? 

not  so  marked  relate  to 

1959  year,  t  Includes 

extras,  d  Deficit.  Yields  are 

b’ised  on  calendar 

1959  dividend 

rate  (including 

extras  at  the  closing 

price 

Friday  previous). 

\  Odd  lots.  *  Paid  on  account 

of 

1958  year. 

UNLISTED  SECURITIES 

(Supplied 

by  Kippeo  A 

Co.  lDC.>  iCIosinf 

quAtations,  Sept.  29.  l9.S9f 

Hid 

1  Asked 

.Continental  Life  60 

Ldn  k  Can  .A  pf  4.3 

Ale\;<n  Bide 

r  1.8 

1  Cousins 

E  U  10 

{London  Life  190 

205 

32 

[Crown  Life  new  165 

175 

M  Loeb  10*/a  11 

Pr  15 

Cuban  S  Sugar  2.00 

Monarch  Life  60 

Daily  Mirror  A  2.80  3.05 

McCarthy  M  A  I 

3 

IDet  Int 

Bridge  I8V2 

Do  B  .25 

..  33 

35 

D  of  C 

G  Insur  70 

7 

% 

Mtl  City  <i  Dist  57 

60 

1  Dover 

Ind  7V5 

iS  Lite  Assoc  n  27,5 

no  , 

1  Eastern 

Trust  27 

29 

NB  Telephone  12 

12-% 

62 

68  I 

1  Enip  Life  29  pf  -10 

NS  Trust  J7 

Can  Delhi  P 

^  6 

!  Essex  Pack’d  1 

Oland  Brew  A  14 

16 

1  Excelsior  1  n  130 

Ont  Si  Que  RIy  too 

Can  Indemnity  20 

1  Frosst. 

Charles  64* 

-i  64% 

Rob  J  4  W  23 

('  Mot  Lanin 

16 

m 

|Galt  BraE>s  90 

Sherbrooke  IT  *200 

Can  Sup  Oil 

.  HVii  15  1 

iG  Br  & 

Inc  C  22 

5 

La  Sauvegarde  70 

Cole  Coll  A 

•iO 

;  Gi-West 

Life  335 

350  1 

Sovereign  Life  213 

230 

Do  B 

20 

iGuay  (' 

NV 

6V4I 

Strategic  M  12'; 

!  13*^ 

Colonial  S 

275 

Horne  & 

:  Pilfld  5' 

‘4 

Stnd  Fuel  pfd.  32 

35 

Commerc'l  Life  40 

Hudson 

Bay  29 

29% 

Stew  &-  Lloyds  4V; 

>  5 

Cawthra  A  U 

.  35 

55  ^ 

1  Imp  Chem  Int  3* 

'ii 

1  'I'or  Gen  In:  22 

A  W  Chase 

U  -)'• 

|lng  k  B  pfd  ino 

Waterloo  M  6 

Cons  Theatre 

A  7 

lint  Holdings  29 

31 

;  Western  Life  55 

Do  B’ 

3'/i  ... 

)  Laurent 

6  pid 

20  1 

Westcoast  T  14 

14Va 

VANCOUVER 

STOCK 

EXCHANGE 

(Siipptied  bj 

'  Jas. 

Kichardsoo  k  Sonsi  (Clc 

'Sing 

quotations.  Sept.  'f9.  I9.59* 

LISTED  STOCKS 

Industrials: 

Oils: 

Cnnusa  Mines  .0.5 

.08 

rid 

.84 

Giant  Mascot  .21 

.22 

.Mta  Di.s(  Lid 

2.80 

2.90  ; 

Inld  Nat 

14.50  I 

Nor  West  Vent  .04 

.06 

Do  VT 

2.30 

.Mid-W  Ind  G  1.65 

1.75 

Pacific  Nickel  .62 

.65 

BC  Tclephon 

40.00 

Peace  Riv  Pet  .42 

.Nat  Explor  07 

BC  Turf 

1.10 

V'antor 

Oils  .69 

,72 

Quatsino  .17 

Capital  Estal 

9.50 

1U..50 

Mines : 

Silbak  Prem  .06 

.08 

Int  Brew  B’ 

4.00 

4.50  , 

Sunshine  Lrd  .12 

16 

Neon  Prod 

14.75 

16.00 

Amer  Stand  .06 

.08  . 

Taylor  Bridge  .1.5 

.19 

Pac  Coast  T 

35.00 

Beav  Lod  Ur  .15 

.18 

Trojan  Cons  .08 

09 

Westm  P  ‘B’ 

33.50 

Beth  Copper  85 

.90  1 

Vananda  02 

.03 

Sun  Pub  'A* 

13.50  i 

Canam 

Copper  .14 

,1,7  ' 

West  Expl  .10 

.20 

CALGARY  OIL  QUOTATIONS 

(Supplied  by 

las. 

Kicbard 

^no  k  Sons»  (Closing 

quotations.  Sept.  19.59) 

AlasYP  ilO 

300 

C  F’ortune  3^4 

4'.  I. eamac 

6 

7  Nuco  8 

9 

.AlasKnf  88 

93 

(  Kodiak 

130  Led  Calm 

6*/- 

•  7*-2  Ranchman  15 

18 

Aldina  6 

8 

:  Century  2V- 

Renfrew  2 

4 

Anaconda  7.-> 

90 

Claybar  tl 

14 

It  Saige  Oil  72 

81 

Rarrons  .‘J*. 

1  4 

DomMin  1  i-s 

Bata  .5*^ 

t  7 

Edoran 

1  3*  V 

4  Monarch 

1.5 

r,I  Crown  16 

17 

Gateway  4 

5  .NRidgwy 

TYansfield  3 

J 

Hurrex 

10 

Kenare 

.1% 

1  Nor  Cont 

1 

1U*  Turner  V  20 

23 

Castles 

10*2 

Keno 

14 

17  N  Richfld 

4 

4'/4  W  Warner  6 

9 

2.50 

1.60 

6.00 


8.00 

2.50 

4.00 

1.00 

2.50 


40  Paton  Mtg 

1.05  Do  pfd. 

Paul  S.  Strs. 
Pembina 
1.87',2  Do.  ptd. 

1.35  Penman’s 

4.50  Do.  ptd. 

.55t  Peoples  Cr. 

3.00  l>o.  pfd. 

.70  Photo  Eng. 

1.05t  Powell  River 
1.00  Pow  er  Corp. 
1.68  1)0.  tst 

2.25  Do.  2nd 

Prciii  Iron 
6.00  Prem  Trust 

1.50  Price  Bros. 

4.00  Do  Ptd 

.50  Prov.  Trans. 

Pfd 


—CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 

fClo^ing  quotations.  ?»ept.  22.  1959* 


1.88 


U.Dbt 
25.05: 

3.22; 

63.93; 

2.76: 

76.82; 

1.42: 

I.8I; 

2.53; 

I8.34; 

16.16; 

14.72f 

114.62; 

1.02; 

15.51: 

2.80d* 

2.33; 

1.24: 

3.39; 

Ml 

1.79, 

1.73; 

43.99; 

0.44; 

2.34;d 
2.27; 

3.27: 

1.33; 

4.37; 

0.92; 

59.161  6.07»4  4.3IV4  Do.  pfd. 
3.15;  .80  .75  Kolland 'A* 

2.73;  .40  .45  Do.  ‘B’ 

36.19;  4.25  3.13%  Do.  pfd. 

0.63d;  .0b',a  .0b*/3  Royaliie 
9.97(1;  1.31%  .98  Do.  pfd. 


44 


i  36Va  30V-  5.6 
■  109  104',u  5.6 

SOVa  18  j 
100*4  97V4  6.1 
I8V2  15V- 


70 


29% 

54Va  3.5 


97V-  97%  97^8 
16  t5V2  15V- 
35V2  :na 
59V-  55 
42  42 


59Vv' 


5OV4  39  5.1  40 


3,315 

1.326 


6.9  14*2  14 


1.00 

.80 


QUE.N.GAS 
ttue.  Pow. 
Que.  Tel. 

Do.  ptd. 
Quinte  *.A’ 

R.\P  GRIP 
Reitman's 
Ry.Alum.  pf. 
Riverside  A 
I^.  B 
RobertsonMf. 

Do.  pfd. 
Robinson,  L. 
Do.  pfd. 

Roe  A.  V. 


43  38  ’4.1  38  ■ 

33V4  21  30 

20^4  19  !  5.8 
13 


6.5  12%  I2V2  12’ 


Govt  of  Canada: 

(s.3ues  t>id  4vke(i 

Dec  60  98*4  93% 

3  Dec  61  95  95*  ^ 

5*2  IVc  62  98*4  98^4 

:  1  Dee  63  93'/4  95^' 4 

'354  Dec  65  88V-  89*^ 

,  2^4  Dec  68  82 

1 4%  Dec  72  86 

1 3*,4  Dec  76  76 

4%  Dec  33  84 

3^^,  Dec  £8  78 

CNR  1  31  78 

CNR  .)  77  91 

Provincial: 

Alta  Tel  4*4  78  8! 

BC  Power  5  82  88 

i  Man  Hy  5  78  89 
j  N  Bruns.  3%  60  85 
1  N  Bruns  5  79  87' 

I  N  Scotia  3V4  65  84' 

\  Scotia  5  79  87’ 

Ontario  3  65  83' 

Ontario  jVi*  79  94' 

Ont  Hydro  4  66  88' 

Ont  Hyd  5%  79  97 
Quebec  4  62  86' 


!3.00  3.00  I  ..( 

I  19  15  2.2 

I  19  16%  I  , 

I  14%  12V4  6.3 


C  Chem  5*-  7f 
C  Indus  534  77 
C  Oil  4  76 

,CPR  3%  72 
,CPR  3  83 

iConsDenis  5  62 
ICrFon  5*-  71 
DomStrs  5%  76 
DomTar  5V4  78 
Gen  Mot  4^*4  68 
Imp  Oil  3  69 
Ind  Acc  5%  78 
Loblaw  G  6  77 
Lorado  Ur  6  62 
MassFer  41^*  76 
Millikenl’r  6  62 
NStar  Oil  5%  77 
Key  Aim  3%  78 
St  Law  Cp  5  78 
[Simps.m 
[Stan  Ur 
iSlan  Ur 

ISteiiibgs  5%  73  93 
iTraderF  3%  74  92 
TCP  5.85  87  85 
WeslonG  4V-  71  87 

I  Convertibles: 

Abitibi  4V2  66  94*2 
Atlas  Steel  5  87  105 
Brazil’n  4\'i  71  72% 


5*-i‘  62 


6.6  88  88 


86  7l%!  ..f 

ii’-se.io  I  , 
23*%  17%.  7.3. 


I?". 

50 

Saskat 

3%  65 

87 

89 

C  Delhi  3% 

73 

101 

72 

80 

14 

20 

Industrial: 

C  Util  5*4 

77 

102 

AbltibiP 

6*-  77 

99 

102 

iCockshutl  3 

68 

89 

Tt, 

22,380 

.Alta  Gas 

5%  81 

6b 

89 

Dom  Text  4 

68 

86 

88 

-  1'4 

10 

AlgomaS 

o'A  78 

92Vv 

94*'i! 

Greyh’nd  3V'j 

73 

97 

Alum  C 

4V+  72 

87 

89 

Home  Oil  5% 

71 

97 

BA  Oil 

3*1.  77 

92 

94 

Inld  Cem  4% 

76 

96 

CanCem 

5%  76 

92*1 

95 

Inld  NG  5% 

77 

88 

6.20 

-.05 

13,350 

C  Brew 

5  83 

37 

90 

Loblaw  4% 

76 

128 

ItVx 

- 

105 

CB  Alum 

5*4  80 

95 

97  ' 

'Pac  Pete  5. 

.77 

69 

v'vhawin  .5'i.’  72  104 
iSimp^ons  5  76  137 
Triad  Oil  4-4  71  80 

WCoastT  5*  -  88  30 

Utility  Bonds: 

AngCan  T  6  83  9.5* 
AvalonT  3%  66  83 
Bell  Tel  3^4  79  73 
Bell  Tel  5*4  80  92 
Bell  Tel  SVi  80  92* 
Bowater  3%  80  76 
[Braz  Tr  4**4  70  78 
IbC  Elec  3%  69  84 
BC  Elec  5%  77  91 
BC  Tel  5^4  83  90 
Calg  Pow  3'*4  72  81 
Can  Elect  4  68  82 
CWNatG  53s  83  £0 
ConsmG  534. 77  96 
Consm  Gas  5  78  88 
Gt  L  How  5K  77  93 
Inland  NG  6  62  90 
MaritimcEl  4  75  82 
NfldLiP  4V-  74  83 
NfldLLP  5*2  78  92 
Nor  Tcl  5*  4  78  90 
Power  C  5V-  77  94 
Que  N  G  334  85  84 
Que  Tcl  6  77  96 
Shaw  in  .3V*>  70  80* -j 
Shawin  4^4  76  86* -j  89 
Union  Gas  5  77  88  91 

Union  G  5V:»  77  93  95 

Real  Estate  Issues: 
BranCfd  C  6  78  SO  94 
Eaton  R  3*2  68  83 
Eaton  R  5  78  87  90 

LoblwLP  3%  83  93  95 

Steinberg  P  6  82  96*2 

t  Payable  N.Y.  or  Caa 


57.333, Abacus 
344,125  Acad  Uran 
800' Advocate 
21,973  Agnico 

10.200  Akaiteho 
7,000  Alba  Expl 
2  4.30  Algom 
1,000  All  Rox 

5.500  Am*La rder 
7,340  Amal  Rare 
4, 000. Am  Nephe 

i  22,566  Anacon 
600  .Anglo  Hur 

4.500  Ag  Rouyn 
97.20c  Ansil 
27,014  .Arcadia 

I  12,000  Do  wts 
i  6,000. Area 
j  6,700  Ar.ion 

1.500  Allan  C.  Cop 
5.000  Atlas  Yk 

I  16,300  Atlin-Ruf 
I  46.500  Aubellc 
I  25.666  Aumacho 

74.200  Aumaque 
1,325  Aunor 

'  18,100  Avilla 

12.230  Bankcnn 
40,8(H)  Barnat 
lO.OOOBasc  Metals 

8,994. B-Duq 
6.00U  Beav  Led 

27.775  Belcher 

10.600  Bethlehem 

11.100  Bevcon 

57.900  Bibis 

16.300  Bicroft 
120,190  Bidcop 

1,300  Black  Bay 
6,000  Ronville 
20.700  Bouzan 

6.500  Boymar 
4,235  Braloi  ne 
7,728  Broul  Reef 

9.850  Brnhrsi 
24,000  Brunsman 

1.925  Brunswick 

157.400  Buftad 

1.600  Buff  Ank 
9.000  Buft  RL 
1.932  Cable 

12.775  Cadamet 
9,754  Camp  Chib 

500  Camp  RL 
12.539  Cdn  Astoria 
3,075  C  Collieries 
3.535  C  Dyno 
6.9.10  C  Malart 
728  C  N  Inca 
42-300  Cdn  NW 

4.500  Cdn  Thor 
12,083  Candore 

236.114  Can*Erin 
2L.550  Can-Mci 
i  300  Do  wts 
‘  13.0O0  Captain 
!  1.600  Cariboo 

7.625  Cas.’siar 
I  1,000  Castle 
I  3.100  Cayzor 
;  27  152  Cent  Del 
j  30.633  Cent  Pat 
!  2  200  Cent  Pore 

!  1.000  Cheskirk 

'  169.700  Chester 
12,790  Chib  .laculei 
i  9,640  Chib-Kay 
!  3,700  Chib  M 

40.600  Chimo 
300  Chrom 

10.150  Coch  Will 
6,500, Cody-Keco 

,  4,000. Coin  Lake 

23,000  Colomac 
2,672. Comb  .Met 

12.400  Coniagas 

3.600  Coniaiirum 

3.500  Con-Key 
21.(K)0C  Bellekcnc 
21,000  c  Beta  G 

6.500  C  Callinan 
2.000  Con  C  Cad 

27,310  C  Denison 
36.005  Do  wts 
19-510  C  Discovery 
2.971. C  Fen 

1..  >80  Con  Gillie.* 

25.500  C  G  Arrow 
96:937  C  Halllwcll 

600  Con  How  cy 
.).500  C  Marben 
1:800  C  Marcus 
9.590;C  Mogul 
51-400  C  Morrison 
4.875  C  Mosher 
18. ->33  Con  Negus 
.3.500  c  Nichol 

43.400  C  Northland 
1,000  c  Persh 
3.357  Red  Pop 

21. 000, C  Regcourl 
1.000  C  Sannorm 

18.750  Con  Sud 

4.. 350’Conwest 
10,800  rop  Corp 

17.100  Cop-Man 
14.090  Coprand 

19.300  Coulee 
8,000  Cournor 
2,000  Cowich 

300  Craigmt 
5.000  Crestaur 
11.000  Croinor 

17.900  Crowpat 
19.000  Cusco 

6.150  Daering 

21.500  D’Aragon 

7.100  De  Cour 
106.000  Deer  Horn 

7.666  D’Eldona 
500  Delnite 

2.90.5  Dome 
100  D  Magnes 
6,250  Donalda 
6,216  Duvan 
4.000  E  Amphi 
12.000  East  Mai 
4.525  East  Suit 
700^Eastwd 
2,500’  Do  A 
31.250  Elder 
7.500‘Eldrich 

30.200  El  Sol 

3.500  Eureka 

47.500  Expl  Ml 
4,628  Falcon 
2,800  Faraday 

10.170  Do  wts 
1.790  F’west  Tung 

25.100  Fatima 
21.000, Francoeur 
23,410  Frobisher 

10'  Do  debs 
3.030’Geco  Mines 
9,900, Cenex 

4.200  Geo  Scien 
?, 822  Ont  Mascl 

I  9,479  Giant  YK 
14.000  Glacier 

8.200  Goldale 

26.600  Gold  Eagle 

96.100  GF  Uran 

5.850  Grandrov 
4.900  Granduc 
4,000  Greyhawk 
1.520  Gulch 

6.666  Gulf  Lead 

_ ;2  Gunnar 

14,060  Do  wts 

17.200  Gwilbm 
1.3.000  Hard  Rock 

9.750  Har-Min 

2.500  Hasaga 

12.500  H  of  Lakes 

17.200  Headway 

9.200  Heath 
34,000  Heva 

2,257  Hollinger 
730  Hoyle 
4,000  Hugh-Pam 
30,000  Ind  Lake 
3.483  Inspiration 

16.600  Int  Ran 
41,325  Irish  Cop 

10.900  Iron  Bay 
16.150  Iso 

2.000  J  Waite 

6.230  Jacobus 

8.200  Jaye  Expl 
16.000  Jellicoe 
17,000  Joburke 

1.200  Joliet 

20.600  Jonsmith 
10.02.3  Jowsey 

5.500  Kenville 
8.995  Kerr  Add 

10,300  Kilembe 

5.500  Do  wis 
18  120  Kirk  Min 


!  26,1 


.36*2 


..38  .32 

.I5V2  .09V2  .14 
2.80  2.40  2.70 

.35  .31  .3.^ 

.43  .40  .44 

.09  .07  .07 

14.25  12.25  14.25 


11.50 


2.10 


.3,000  Kirk  Town 
1.486  Labrador 
2.655  Lake  Cifi 
7.6U0  L  Dufault 

3.500  L  Osu 
648  L  Shore 
800  La  Luz 

1.025  Lamaque 

3.700  Lcitch 

4.500  Lencourt 
3.000  Lexindir 
3,330  LL  Lac 

25,980  Lorado 
900,  Do  wl.« 
16.030, Lyndhst 
5,720, Maca.ssa 
5,000  Macdon 
116.000, Macfie 
.5.423  MncLood 
10,630  Mad.scn 
96,400.  Magnet 

8.700  Malartic 

9.500  Mancas*  1/ 
3,001  Man  Bar 

9.500  Maralgo 
5.750, .Marcon 

119.350  Maritime 
89.300  Martin 
9.000  Malatch 
8,166  Maybrun 
!  505  McIntyre 

!  13.000  McKen 

1,380  McMar 
t  21,50CMcWat 
3.000  Mentor 
31.050  Merrill 

6.500  .Meta  Uran 
13.100  Midrim 
29.790  MUliken 

46  48  i  22,000  Minda 

.07*^  .07*/*i!  1,400  Min  Corp 

.5.73  5.75  '  19,216  Min-Ore 

46  .48  '  5,860  Moneta 

.02*/'j  .03  i  36,356  Mt  Wright 

O2V2  .02%!  69,614  Multi-M 
2!25  2.25  ' 


11.75  I 
.21% 
.19V2 


.11% 


.10 


.13 


2.70 
14 

1.4.3  1.40  1.43 

,06'/lt  .OoV-a  .06 

.12*/a  .12%  .12*/^ 

.17  .15  .leVii 

6.30  5.83  6.30 

12.00  11.75  11.75 
.06*/2  .06  .06 

6.12 


6.75 

.28 

..36 


.05Va 

.12*2 

1.16 


6.37 
.26 
.35 
•  ISVi 


.O2V2  .02'/2  .02*/; 
.08  .08  .08 

1.00  .90  1.00 

1..50  10.00  10.12 

i.10  5.40  5.40 


11.50 

1.07 

4.00 


.02*2 
.26V3  I 


.om 


1.00 

3.95 

.30*- 


l.50  i.:m  1,49 


.09% 


4.00  3.50  4.00 


.13V^ 

1.80 


2.90  2.70  2  70 


.l7*/ii' 


1.36 

1.63 

1.60 

1.50 

1.29 


.O6V2 

2.05 

77.00 

17.25 


1.27 

1.50 

1.40 

1.40 

M8 


.02*''2  i 


1.65  2.04 

75.00  75.00 
16.25  17.25 


1.05  8.75  9.00 


11. .30 
1.81 

2  .05*3 


.O.5V2! 


,93*21 


1.45  1.08  1.40 


4.70 
4.00 

2.70 
1.25 


4.60 

4.00 

2.65 

L15 


1.75  1.66  V 


2.99  2.90  2.95 


19.50  20.00 
2.75  2.93 

.70  l.Ol 


189,400  Nama  Cr 

5.500  Nat  Expl 

68.500  Nealon 

22. . 580  Ncs  Lab 

3.200  New  Alger 
9,000  New  Ath 

18,250  New'  Bid 

3.600  New'  Cal 

2.200  New  Delhi 

4.300  N  Dicken 
3.625  N  Goldvue 
2,525  N  Harri 

11.400  New  Hosco 

16.500  New  Ja-son 
ne,  1  96,350  N  Kelorc 
V,-*!  16.165  Newlund 
•i;  i  7.200  N  Man 

I  *24,450  N  Mylama 

26.400  New  Rouyn 
5.140.N  Senator 
1,000  New  Taku 

17.774  Nickel  MS 
900  Nick  Rim 

5.550  Nipissing 

2.500  Nor-Acme 

1.550  Norgold 
4,425  Norlartir 
3,581  Normetal 

13,758  Norpax 
56,200  Norsync 

17.800  Northcal 
6,802  N  Gate 

36.165  N  Coldstream 

13.600  N  Rank 

13.633  N  Golden 
13,677  Northspan 

1,175  Do  A  wts 

7.350  North  Can 
9,000  Norvalie 

10,000  Nudul 

8.300  Obaska 
7.23.5  O’Brien 

1.200  Oka  Rare 
9,000  O’Leary 

13,361  Opemiska 
838.130  Orchan 
5.000  Orenada 

8.600  Ormsby 

3.300  Osisko 
4.205  Pamour 
8.000  Paramaq 

16.500  Parber 
6,060  Pardee 

10.160  Pater 
4.000  Pa»ini>  w'i« 
2,150  Paio 

12.600  Payma.'it 

7.300  Pee  Exp 
220,200  Peerless 

9.200  Perron 
19,083  Pick  Crov* 

32.300  Pitch-Ore 
2.260  Placer 
7.000  Portage 
3,265  Premium 
2.170  Preston 
.5,685  Pronto 

27.100  Pros  .Air 

16.500  Purdex 
16,167  Que  .Ascot 

40.500  Que  Chib 

36.300  Que  Cop 
JO,500Que  Lab 

3.930  Que  Litb 
.5,000  Que  Man 
14.880  Q  Metal 
14.905  Qunston 
5.172  Quemoni 
76,330  Radiorr 
.500  Rainville 
17.000  Rayrork 

20.800  Realm 
600  Reeves 
.500  R enable 

9.550  Rexspar 

3.160  Rio  Rup 
9,020  Rix  Athah 
8.600  Roche 

45,000  Rockwin 
6.000  Rowan  Cons 
3.000  Ryanor 

8.700  San  Am 
6,130  Secur  Free 
2,800  Sheep  Cr 

30,292  Sherritt 
1,015  Sigma 
8.852  SiI  Miller 
2.000  Sil  Stand 
3.325  Siscoe 
34,500Slocan  VR 
1 1.173  Stdc'ona 
10.070  Slanleigh 
2.840,  Do  wts 
285,Stanrck 

20.. 500  Starratt 
19.196  Steep  R 
11.600. Sud  Cent 

2.633  Sullivan 

2.350  Sunburst 
10,000  Surf  Inlet 

7,575  Sylvanite 
5,980  'Territory 

6.700  Taurcanis 
2  500  Do  vt 
5.900  Teck-H 

54.900  Temag 
9.240  Thom  L 
1.500  Tiara 

45,000  Tom  bill 
MOO  Torbit 
3.000  Towag 

5.300  Trans  Can 

2.700  Trans  Res 
2.000  Tribag 

13.500  Trin  Chib 
12.941  Ult-Shaw 

6,613  U  Mining 
12,776  U  Asbestos 
1,6.50  Un  Keno 
10,700  Un  Fort 

20.600  Upp  Can 
13.500  Vandoo 

4  809  Ventures 

11.900  VMolam 
1,910  Waite  Am 
8.900  Weedon 
6.000  Werner 

19,250  Willroy 
600  Do  wis 

17.100  Wiltsey 
2,000  Winch 

1.. 500  W'indfall 
1.845  Wr  Harg 

44,000  Yale  Lead 
7.000  Yelorex 
19.630  Yk  Bear 

39.100  Young  HG 

2.. 500  Yukeno 

14.600  Zenmac 
1-500  Zulapa 


1.09 

.05 

.70 


1.24  1.01  1.24 


82.00  81.00  81.01 


12.73  12.38  12, 
.09>/a  .08 


.06*/ii  .05Vii  .0; 


2.39  2.26  2.3! 


1.50  1.22  1.4 


L.50  1.25  1.4 
.16  .15  .1 

.05*2  .Oo'.g  .0. 


.l2'/2 

.om 


.03 

1  03 
.1.50 

I2*/2 

.38 


10.50  10.00  10. 


4.7.5 

4.95 

3.25 


4.1.5 
4.70 

2.9.5 


2.89  2.60  2 


10.37  9.7.5  10, 


3.90 

1.28 

2.81 

3.90 


.22*% 

.06*a 


3.55 

1.10 

2.51 

3.75 


1.85  1.50  1. 


.1.5  .13 

.11  .10 

.22  .21Va 

445  3.90  4. 

4.50  4.50  4. 

.70  .16Va  . 

1.13  1.01  1. 

.0.5  .0.5 

22..50  21.62  22. 

1.90  1.63  1. 

6.35  6.25  6, 

.19  .16V^  . 

11  ,08Vjr  . 

1.30  Li5  1. 

.7.5  .7.5 


1  17  111  l.l 


550  Bulolo 
1.450  Pend  Ore 
.3.000  Yukon  (’on 


Curb 


Allied  Chem 
Allied  Stores 
.Allis  Chalmers 
Amer.  Can. 
.Amer.  Cyan. 
Am.  Radiator 
Am.  Smelting 
AT.  1  T. 

Am  Tobacco 

Anaconda 

.Armour 

Atch.  T.  k  SF 
I  Baldwin  Lima 
IB.  k  O 
,  Bendix  Avia. 
Beth.  Steel 
Borden 
'  Budd 
C.P.R. 

'  Caterpillar 
Celanese 
C.  k  O. 
Chrysler 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shearson  Hammill  A  Co. 
tClosing  Quotations.  .'6epl.  29.  1959) 

34  I  Raytheon 
78%  Rep.  Steel 

St.  Regis  Pap. 
*  Schenley 
26’s  Sears. Roe'k. 
2934  Shell  Oil 
78  Sco.Monil 
143’i  South  Par. 

50%  South  R.R 
.51  St.  Oil  Calif. 
10534  Stan.  Oil  N.J. 
Texas  Co. 
Texas  G.  Sul. 
29^4  Union  Carb. 

34  (Union  Pac. 

48  United  .Ahc. 
tcL-  United  Airline 
iial  U.S.  Rubber 
f  steel 
37  We&tinghouse 
58;4  Woolw'orth 
22%[  Youngstown  S. 


113%  Columbia  Gas 
57%  Com.  Solvent 
36**1  Com.  Edi.son 
43*4  Cons.  Edison 
58%  Cent.  Can. 
13^4  Deere 
4434  Del  k  Hud. 
79*4  Douglas 
99  Dow  C’hem 
60’ 8  Dupont 
31*4  East  Kodak 
27  El  Paso  N.G 
15  i  Gen.  Elec. 

43^8  Gen.  Motors 
67%  Goodrich 
.57  Goodyear 
7734  Gt.  No  Ry. 

27V*!  Gulf  Oil 
27  Illinois  Cent. 
32*7  Indtand  Stl. 

29  Int.  Harv. 

6734  Int.  Nickel 
64%  Int.  Paper 


20% 
13’a] 
59% 
62  I 
49'% 
563i 
27’ 8 : 
44*'2 
803* 
258*-- 
87%' 
*9  . 
78’-al 


12734 

51’» 

1143i| 

46  V5 


Int.  T.  k  T. 

Jones.  Laugh 

Johns  .Manu. 

Kennecoll 

Lockhecd- 

Loews 

Merck 

Minn  Moline 

Monsanto 

Mont-Ward 

Motorola 

Nat.  Cash  R. 

Nat.  Dist. 

N.Y.  Central 
Nor.  .Am.  -Av’n 
Nor.  Pacific 
Penn  RR. 
Pepsi  Cola 
Phillips  Peie 
Pure  Oil 
Radio  Corp. 
Sperry  Rand 


sT.  LAWRENCE  CORPORATION  LTD.  MONARCH  KMTTI.NG 

St.  Lawrence  Corporation  Ltd.  advises;  Monarch  Knitting  Company  Ltd. 
that  an  additional  103  5  per  cent  cumu-' vises  that  an  additional  100  4%  per  C' 
lative  redeemable  preferred  shares. !  cumulative  redeemable  sinking  fu 
series  ”.A”,  have  been  purchased,  re- ,  preference  shares  have  been  purchas 
deemed  an(i  cancelled,  thereby  reducing '  redeemed  and  cancelled,  thereby  red' 
the  outstanding  preferred  shares,  series: ing  the  issued  and  outstanding  prefercnl 
to  141.15&  ishares  to  3,894. 


fVe  Just  Cannot  Afford  Fire  Losses 
The  Way  We  Have  Been  Having  Them 


1958  FIRE  DEATHS 

(As  report«d  by  the  Provinces  to  the  Dominion  Fire  Commissioner) 


[THE  FINANCIAL  TIMES.  OCTOBER  2.  195(» 


Canada  s  1958  dollar  loss  In 
fires  amounted  to  over  one 
hundred  and  fifteen  million 
dollars  <$115,000,000,001. 

This  represents  only  the  cost 
in  property  and  at  that,  ex¬ 
cludes  Forest  Fire  losses.  The 
cost  in  lives  is  equally  high 
with  some  five  hundred  and 
twenty  nine  <S29'  persons,  two 

¥odularm 

ly  S.  A.  Couch  Co.  Inc. 

NEWKIND 

OF 

FIRE  PROTECTION 


PREVENT  FIRES! 

. . .  b«  a  coftfiil  »mok«ri 

for  Information: 

D&B 

SOUND  SIGNALS 

INC. 

39  Notrt  Dame  St.  East 
MONTREAL,  QUE. 

Tel.  UN.  1-7141 
22  Applefield  Drive 

SCARBORO,  ONT. 

Tel.  PL.  7-2172 
1 24  Otfondc  St. 

OTTAWA,  ONT. 

Tel.  Cl.  5-5489 


hundred  and  seventeen  <217) 
of  them  children,  having  died 
I  in  fires  during  1958. 

Although  it  may  be  deeply 
buried  in  the  past,  a  little  tug 
at  the  memory  will  rekindle 
the  sense  of  horror  and  anger 
you  felt  the  last  time  you  saw. 
heard  or  read  about  a  fire 
which  took  lives,  particularly 
lives  ol  children. 

I  Do  you  not  remember  the 
tragic  holocaust  at  Our  Lady 
I  of  the  .Angels  School  in  Chicago 
last  year,  when  almo.st  one 
hundred  children  perished'.’ 
Many  of  them  were  found  still 
sitting  at  their  little  desks. 

It  could  have  been  your 
school  and  your  children!  Last 
year  it  happened  in  Chicago  .  . . 
where  will  it  happen  this 
year'.’?!’ 

Fire  Prevention  Week  is  being 
observed  this  year  from  Octo¬ 
ber  4th  to  10th  inclusive.  The 
Board  Insurance  Companies 
through  the  cooperation  of  Can¬ 
adian  Newspapers,  Radio  and 
Television  Stations,  Banks, 
Railways.  Fire  Departments. 
Commerce  and  Industry  are 
spreading  the  gospel  of  Fire 
Prevention  throughout  the 
Country. 

These  messages  arc  directed 
at  you.  the  potential  victim  ol 
fire.  Listen!  Learn'  and  Re¬ 
member' 

Mo.st  fires  'over  75'^;,)  arc 
preventable.  In  other  words, 
they  are  caused  by  careless¬ 
ness!  People,  as  a  rule,  are 
seldom  careless  about  big  or 
important  things:  it  is  the 
■‘'little'’  things  that  they  are 
inclined  to  gloss  over  quickly 
or  forget  and  it  is  these  “little" 
things  that  cause  so  many  fires. 

For  example:  Running  a 
lamp  cord  under  a  carpet 
where  unseen,  it  can  become  j 
worn  and  frayed  to  the  point  | 
of  shortcircuiting  .  .  .  Re-  I 
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^’Very  good  people  to  deal  with" 

THE  LONDON  ASSURANCE  GROUP 

THE  LONDON  ASSURANCE 
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THE  BRITISH  LAW  INSURANCE  COMPANY 
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THE  CITADEL  INSURANCE  COMPANY 
OF  CANADA  LIMITED 

Branches  and  General  Agencies  Throughout  Conodo 


placing  a  blown  15  ampere  fuse 
with  one  of  a  higher  rating 
<  and  thus  inviting  disaster  from 
overheated  wiring  .  .  .  Not 
bothering  to  have  the  furnace 
checked  before  starting  it  up 
for  the  winter  because  it 
"looks''  alright  .  .  .  Buying  and 
using  electrical  and  other  ap¬ 
pliances  that  do  not  bear  the 
I  Underwriters’  Laboratories  La¬ 
bel  ..  .  Permitting  rubbish  to 
accumulate  in  attics  or  base¬ 
ments  .  .  . 

These  "little "  things,  men¬ 
tioned  above,  cause  more  than 
their  share  ol  fires,  fires  thal 
,  must  all  be  basically  charged 
to  carelessness’ 

How  much  longer  can  we 
'  afford  to  be  careless  with  lives 
and  property?  Canada's  per 
capita  fire  loss  record  is  among 
the  worst  in  the  world  and 
won't  improve  until  you.  as  a 
citizen,  practice  the  basir  rules 
of  Fire  Prevention  on  a  .tear 
round  basis. 

LISTEN!  LEARN!  and  RE¬ 
MEMBER! 

STOP  FIRES  -  SAVE  LIVES 

Mutual  Aid  in 
Fire  Fighting 

.More  and  more  across  Can¬ 
ada.  lire  departments  are 
geared  to  quick  equipment 
;  interchange  over  large  areas, 
with  threads  of  hose  couplings 
and  fittings  standardized  or 
subject  to  ready  adaptation. 
This  is  part  ol  the  program 
known  as  mutual  aid  For  ex¬ 
ample.  in  Western  Canada  the 
provinces  of  British  Columbia 
and  Alberta  and  neighboring 
US.  slates  work  closely  to¬ 
gether.  And  in  Ontario,  where 
;  there  used  to  be  no  fewer  than 
103  different  hose  threads,  fire 
I  fighters  can  go  info  action  in 
I  bordering  communities  of  Que- 
I  bee.  Manitoba,  New  York, 
Michigan  and  Mincsota.  with 
the  latter  available  to  repay 
the  compliment  if  needed! 

If  more  people  thought  in 
terms  of  more  and  larger  ash 
tray.s  for  smokers  in  the  home, 
Canada’s  fire  fighters  say.  the 
fewer  would  be  the  number  of 
small  lires.  And  even  small 
fires  can  mean  disaster. 

Water  is  useless  for  fighting 
an  oil  nr  grease  fire.  It  spreads 
the  flame.  Instead,  smother 
the  fire  with  a  rug.  Don't  rush 
to  the  door  with  a  blazing  pan. 
The  flame  may  blow  back  in 
your  face. 

Is  the  electrical  wiring  in 
your  home  capable  of  safely 
taking  the  “load"  of  appli¬ 
ances?  Look  at  it  Irnm  the 
standpoint  of  appliances  avail¬ 
able  then  and  now:  1913—5; 
19.30—19:  19.59—60  plus. 

I  The  four  seasons  of  fire  pre¬ 
vention: 

Spring’s  clean-up 

Summer’s  dryness. 

Autumn’s  get-ready 

Winter's  hot  fires. 

In  winter,  connect  the  summer 
garden  hose  to  a  basement  tap. 
handy  in  a  fire  emergenev. 


Men 

Women 

Children 

Total ' 

Alberta  . ‘ . 

11 

0 

19 

.’18 

jBritish  Columbia  . 

2H 

l.’t 

2.7 

64  ! 

Manitoba  . 

12 

7 

22  ' 

New  Brunswick  . . 

9 

h 

11 

2.5  , 

Newfoundland  . 

•  •  •  1 

h 

12 

25  1 

Nova  Scotia  . 

11 

.’I 

19 

.’t:i 

Ontario  . 

ts 

.i.’l 

177 

.P.E.I . . 

(1 

n 

2 

2 

^Quebec  . 

:ii 

2fi 

19 

106 

Saskatchewan  . 

HI 

4 

20 

.’14 

Yukon  and  North wesi  Terrilorie.'s 

:i 

0 

0 

.’1 

__ 

— - - 

— 

199 

Il.T 

217 

529 

Following  are  the  totals  in  the  three 
population  bracketed  under  each  year  in 

classifications 

millions): 

for  the  last  five 

years  (total 

estimator 

1  ‘)5S 

nt.*)? 

1 9.'tb 

1  O.'t.i 

1 95 1 

(17.2) 

(Ifi.(i) 

(16.0) 

(15.6) 

(15.2 

Men  .  .  l‘Ml 

218 

2.’tS 

191 

169 

M’omen  . .  11.'! 

in 

128 

91 

Children  .  217 

2.nfi 

2.‘L’5 

217 

216 

Totals  .  .'52}) 

(ns 

601 

569 

179 

I  store  them  near  a  furnace  or 
I  hcatej- 

j  P'ireplaces.  chimneys,  flues 
and  furnaces  become  dirty 
during  the  heating  season. 
!  Have  them  cleaned  and  check- 
!  ed  for  needed  repairs  each 
I  year. 

One  way  to  save  lives  during 
a  fire  is  to  know  in  advance 


how  to  escape.  Does  yov 
family  know  how? 

Do  you  keep  a  screen  in 
front  of  the  fireplace?  It  may 
prevent  sparks  from  setting 
fire  to  the  rug. 

A  chimney  is  a  handy 
"anchor”  for  a  radio  aerial  or 
a  T.V.  antenna,  but  firemen 
<  Continued  on  page  M)) 


Fire  Extinguishers 

Reprinted  from  the  Board  Advocate,  organ  of 
the  Canadian  Underwriters'  Association 

Our  Roving  Reporter,  who  Is  undertaken  it.  In  ihr  lir^i 
a  simple  sort  of  fellow  without  place,  had  I  allempied  to  do  it  | 
any  exalted  idea  of  his  own  '  I  would  have  sfieni  a  lot  of  | 
importance,  writes  as  follows;  -  lime  Irving  lo  unscrew  the  lop. 

I  have  been  in  the  Fire  In-  ^  The  men  used  a  short  meial 
Siirance  business  lor  some  bar  lor  the  purpose  and  even 
thirty  years  and  I  am  sup-  so  it  was  noi  loo  easy  They 
posed  to  be  a  sort  ol  ex))ert  emptied  the  hot  lie  ol  acid,  , 

on  certain  matters  yet  I  am  which  I  noticed  wa.-  now  al  ' 
constantly  discovering  things  most  lull  owing  lo  the  gradual 
I  about  which  I  am  almost  ab-  inllux  ol  water,  and  the  other 
siirdly  ignorant.  For  instance,  liquid  down  a  drain,  and  there 
I  about  a  year  ago  we  moved  was  little  if  any  chemical  re- 
I  into  a  small  apartment  block  |  action  that  I  could  see.  mixed  ^ 
and  it  was  comlorting  to  note  |  the  soda  with  the  water,  filled 
th:it  there  were  a  couple  of  the  bottle  with  acid  and  pul  it 
I  fire  extinguishers  on  the  stair-  in  place. 

!  For  pouring  the  acid  they 
Everything  in  the  building  g  funnel,  which  I 

was  well  kept  and  these  ex-  would  not  have  had.  and  they 
finguLshers  were  no  e.xception.  ;  i.grpf,,!  noi  lo  get  any  on  i 

■  the  capper  and  the  brass  being  |  ,hpjpr  hap,),  ,  ,p|g,„  ^g^.p  I 
nicely  polished.  One  day.  how¬ 
ever.  when  I  had  the  curiosity  J 

i  to  look  al  the  tab  or  label.  1  UO  S  OllCl  UC 

I  was  astonished  to  lind  that  ; 

,  they  had  not  been  recharged  '  f  FOl© 

for  more  than  five  years. 

i  Although  I  had  no  practical  _  j  j  i  »*i 

I  knowledge  of  the.se  extinguish-  i  Keproduced  from  f 

j  ers.  it  struck  me  that  this  was  |  published  by  th® 

!  rather  a  long  lime  and  so  I  | 

'  went  up  to  the  hoard  office  ' 

lo  have  a  chat  with  one  of  the  I'ire  is  the  second  largest 

preventive  engineers.  category  of  lalal  home  acci- 

I  .  ...  .u  dents  and  each  year  it  ae-  , 

I  '  ■  <*  pounls  lor  some  .500  deaths.  ^ 

I  "’“iiKU'^hers  have  lo  he  re- 

charged  every  year’  Is  this  ,^p  ^ 

I  .some  ^sorl  of  money-making  [ 

racket?  children  under  15  years  ol  age.  I 

“No.  he  answered,  it  isn  I  |g,-  (n.quently.  ehil- 

“Do  you  know  how  they  work  "  gfso  lose  their  lives  ; 

“Vaguely.  But  in  any  ca.se  I  ^  through  burns  and  scalds.  ' 
don't  want  a  lot  of  technical  Perhaps  the  greatest  cause 

,  terms,  .lust  tell  me  in  plain  of  lire  deaths  for  children  re- 

i  language"  suits  Irom  leaving  them  alone 

!  “Well,  the  container  is  filled  and  many  people  wish  this 

with  water  with  which  has  been  ,  could  be  made  a  legal  offense, 
mixed  sodium  hi-earhonatc  -  Rot  while,  lire  is  a  parlicular 


managed  to  do  it  all  right,  hut 
on  the  other  hand  I  might  have 
got  the  acid  on  my  hands  and 
clothes  and  the  results  would 
have  been  bad.  Finally,  they 
used  the  metal  bar  again  In 
screw  on  the  lop  and  thal  was 
thal. 

Two  questions  I  asked  the 
men  before  they  lelt. 

“How  strong  a  jet  will  these 
things  throw?’’ 

“About  .30  or  40  (eet.  hori 
zontally.  ' 

“Once  you  start  it.  is  there 
any  way  of  turning  it  ofU’ " 

"No.  it’s  got  to  run  itself 
out.  That  will  lake  about  one 
minute  for  a  2'-_>  gallon  tank 
such  as  this." 

They  added  that  this  type  of 
extinguisher  was  very  good  in 
the  case  of  an  ordinary  lire 
hut  would  he  no  good  in  the 
case  of  burning  oil  and  that 
they  were  not  recommended  in 
the  case  of  fires  in  electrical 
equipment,  such  as  switch 
hoards,  motors,  etc. 


IN  1958  116  MILLION 
DOLLARS 

vva.s  lost  to  Canadians 
through  fire.  90%  of 
these  fires  could  have  been 
prevented  with  a  little  care — 
hut  even  .so.  without  fire  in.<?ur- 
ance.  hundreds  of  people  would 
have  lieen  in  serious  financial 
difficulty. 

U'awancsa  insure.^  the  property  of  more 
I'anadian.s  than  any  other  company, 
and  has  achieved  this  .stature  by 
providiny  the  maximum  cover¬ 
age  at  the  lowest  po.s.sible 
cost. 


THE 

WAWANESA 


Do's  and  Don'ts  for  Fire 
Protection 

Reproduced  from  "Home,  Safe  Home", 
published  by  the  Gos  Association 
of  Canada 

Fire  is  the  second  largest  should  be  kept  in  (ovoied 
calcgnry  of  lalal  home  aeci-  metal  enniainers. 


Mutuol  Insurance  Company 

HEAD  OFFICE;  Wawanoa,  Mantfeba 
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dents  and  each  year  it  ac- 
eounls  lor  some  .50U  deaths. 
In  lael.  HO  per  cent  ol  all  tire 
deaths  in  Canada  occur  in  the 
home,  and  half  of  them  lo 
ehildron  under  15  years  ol  age. 
.And.  lar  loo  Irequently.  ehil- 
di’en  also  lose  their  lives 
through  burns  and  scalds. 

Perhaps  the  greatest  cause 
of  lire  deaths  for  children  re¬ 
sults  Irom  leaving  Ihem  alone 
and  many  people  wish  this 


When  a  luse  blows.  Ihr 
I  rouble  is  either  overload  or 
short  eireiiit.  Diseouni  any 
extra  appliances  lielore  |)uUjng  < 
in  a  new  fuse.  II  this  blows, 
your  trouble  is  probably  a 
short  eircuil.  Use  only  the 
proper  size  of  fuse— usually  1.5 
amperes.  Never  use  a  penny 
In  make  a  ennneelinn:  lhat  s 
how  In  start  a  major  lire. 

(iasniine.  kerosene,  benzene 
and  naptha  should  not  be  used 


PREVENT  THAT  FIRE! 


The  per  copito  loss  of  property  ond  life  bv  fire  in  Conodo  is 
one  of  the  worst  in  the  world  It  is  nothing  to  be  proud  of  but 
whot  hove  ■you  done  to  moke  your  home,  plant  or  store  o  sofer 
placed  Fire  Prevention  Week  is  October  4th  to  10th,  why  not 
moke  it  o  proctice  52  weeks  of  every  yeor. 

Your  PRUDENTIAL  AGENT  in  conjunction  with  the  Company 
is  fully  prepared  to  help  you  in  estoblishing  o  FIRE  G  LOSS 
PREVENTION  PROGRAM  Why  not  ask  him  todoy^ 

Ask  him  too  for  o  copy  of  the  pamphlet  BE  YOUR  OWN 
INSPECTOR  ond  moke  your  home  a  sofer  place. 


bilking  snda  In  you.  .At  the  lop  ‘  childrpn.  it  is  ainiosr 

of  the  container  there  is  a  little  Rreat  a  hazard  lor  adults 
hanging  basket  or  cage  con-  "f  «««' 

laining  a  bottle  half  full  of  sul-  <’''<•' 

phuric  acid.  department  ollicials 

“This  bottle  has  a  loose  P"'"'  in 

stopple  in  it.  so  that  when  the 
container  is  turned  upside  down 

,  inom.  Ilowpvor.  in  this  .si'cdion 

the  acid  flows  out  into  the 

,  .  ,  .  .  1  voii  ll  find  sonic  ol  the  com* 

water  which  srl«  up  a  chemical  ‘  r  i  .  i, 

nion  Ccju.acs  of  lire.s  fas  w(*ll  as 

reaction  caus.ng  pressure  .so 

lhal  the  w.ilei  squitls  mil  eliminale  them 

through  the  ho,sc  in  a  strong  (.-hildren  iin 

let 

■'  ,  attended— e\ ell  for  just  a  few 

■Rut  whv  recharge  e\erv  ...  .  . 

minutes.  I- ire  can  start 

.  quieklv  and  once  started  may 

Because  ^iilphiuie  acid  i.-  p|-,.v(>ii|  your  resdiing  the 

what  we  might  call  'avid'  for  \,)iin'jsters 

water  and  during  the  eoiirse  ol  Never  pul  a  eigarellr  on  a 
time  it  draws  water  to  itself  counter  or  any  place  except  a 


But  while,  lire  is  a  particular  lo''  cleaning  clothe.s.  U|)hnlstery 
peril  for  children,  it  is  almost  o'"  fitRs.  They  re  much  loo 
as  great  a  hazard  lor  adults  dangerous.  Moreover,  I  hey 
between  15  and  49  years  of  age  -should  hr  clearly  labelled  and 
and  to  those  over  70.  marked  FLA.MMABl.E.  Never 

Fire  department  ollicials 
point  out  lhal  fire  can  start  in 
so  many  ways  lhat  an  entire 

bonk  could  be  used  jiisl  to  list  I  M  Oil  D  A  M  | 

Ihem.  However,  in  this  .section  |  |  ^  U  nFVla  1 

you'll  lind  some  ol  the  com¬ 
mon  caii-es  of  lire.s  'as  w«'ll  as 
burns  and  scalds  <  and  sugges¬ 
tions  on  liow  to  eliminale  thmii  MONTREAL 

Don't  leave  children  iin  Sherbrooke 

attended— ev ell  for  just  a  few  Srieet  W. 

minutes.  Fin-  can  start 
quieklv  and  once  started  may 
prevent  your  resdiing  the  TORONTO 

.voungslers 

Never  |hiI  a  eigarellr  on  a 


NEW  HAMPSHIRE 

INSURANCE  CO. 


GRANITE  STATE 

INSURANCE  CO. 


Canadian  Department 
276  St.  lames  St.  West,  Montreal 


INSURANCE  &  REINSURANCE 


MONTREAL 
630  Sherbrookr 
Sneer  W. 


TORONTO 
Sude  301. 

48  Front  S*  W. 


Always  at  your  service 

AROUND  THE 
CLOCK 


For  BROKERS  •  AGENTS 
COMPANIES 


#XHE  prudential 

ASSURANCE  COMPANY  LIMITED 

OF  ENGLAND 

HEAD  OFFICE  FOR  CaNADAi  MONTREAI 


'by  means  ol  vapour'  so  that 
it  finally  becomes  diluted  and 
inetfeclive." 

"Can  I  recharge  these  extin¬ 
guishers  nr  do  I  have  to  have 
t  done  by  profes.sionals’’  The 
instructions  are  printed  on 
them.” 

"5'nu  can  do  it  if  you  v^'anl 
lo  but  I  recommend  that  you 
call  the  Blank  Uo.  It  is  a 
simple  enough  job  when  you 
have  done  it  once  or  I  wire  but 
you  might  run  into  trouble  the 
lirst  lime" 

When  1  lelc'phnned  the  land¬ 
lord  he  asked  me  to  attend  to 
the  matter.  My  first  idea  was 
to  do  it  my.self  tor  the  experi- 
enc( .  and  I  went  to  the  drug 
store  lo  buy  three  pounds  of 
Mxla  bi-carh  and  eight  ounces 
ot  sulphuric  acid. 

Unfortunately  they  were  not 
-old  in  these  quantities  and  I 
louiid  that  I  would  have  to  buy 
!ive  pounds  of  the  one  and 
twelve  ounces  ol  the  latter,  and 
lhat  this  would  co.st  three  dol¬ 
lars.  Belore  completing  the  pur¬ 
chase  1  telephoned  the  Blank 
Co.  and  found  they  they  would 
do  the  .job  for  $1.2.5  per  extin¬ 
guisher. 

Plainly,  this  was  the  belter 
buy.  but  I  made  arrangements 
to  be  on  the  premises  vvhen 
they  came  so  that  I  could  see 
for  myself  just  what  the  job 
entailed. 


n'cej)  ashtray  ,  .  .  never  smoke 
in  bed  .\nd  when  you  arc 
(•leaning  iqi.  don't  dump  an 
ashtray  of  stubs  into  a  waste- 
basket— use  the  garbage  pail. 

If  you  burn  leaves,  nr  riih- 
bisli.  don't  do  it  in  a  high  wind, 
or  leave  it  iinallended  Kmply 
bottle  or  aerosol  cans  may  ex¬ 
plode  if  pul  in  a  lire.  Super¬ 
vise  children  around  bonlires. 

Home  "Junk  "  piles  are  a 
source  of  danger  and  base¬ 
ment.  attic,  garage  and  utility 
loom  -hould  lie  cleaned  out  at 
h-asl  lour  limes  a  year. 

f)il.v  rags,  and  paint  rags 


VANCOUVER 
789  Wc$)  Pender 
Street 


LONDON 
I  Seething  Lqne, 
EC  3 


NEW  YORK 
1 1 6  John  StrMt 


CHICAGO 
Board  of  Trod* 
Buildiiif 


PHILADELPHIA 
Public  Lodfor 
Bulldinf 


BIRMINGHAM 
Frank  Nelson 
Buildinf 


For  experienced  attention  call: 

STEWART  SMITH  (CANADA)  LTD. 


GUARDIAN-CALEDONIAN  INSURANCE  GROUP 


HEAD  OFFICE:  GUARDIAN  BUILDING,  MONTREAL 


Guardion  Assurance  Compony  Limited 
The  Guordion  Insuronce  Company  of  Conodo 
fhc  Combnan  Insurance  Company  Limited 


Coledomon  Insurance  Company 
Colcdoman-Conadion  Insurance  Co 
I  he  Insuronce  Corporation  of  Ireland  Ltd. 


Transacting 

AUTOMOBILE,  CASUALTY,  FIRE,  MULTI-PERIL 
and  INIAND  MARINE  INSURANCE 

Bronch  Offices:  CALGARY,  MONTREAL,  TORONTO,  VANCOUVER  and  WINNIPEG. 

Gencrol  Agents:  CHARLOTTETOWN,  HALIFAX,  WINNIPEG,  SAINT  JOHN,  N.B.  ond  ST.  JOHN'S,  NFLD. 


'  was  glad  lhat  1  had  not 


f 

( 


[  However,  Labour’s  top  publicityj  Events  of  the  past  week  do  not|  Is  it  a  coincidence  that  the 
men  have  been  trying  to  do  just  appear  to  have  been  helpful  to  ^  first  rains  have  come  after  a 

the  same  thing  for  Hugh  Gait- 1  the  Tories.  They  may  still  win  long  hot  dry  summer  and  that. 

V  1 

for  suburbia,  I  feel  the  chill  of 
I  have  tried  to  in-|^^®  Autumn? 

_  I  . .  '  1 

Ifullish  for  the  Tories.  Events  and|  There  is  certainly  a  risk  of  d  Washington. 

I  quotations  have  been  selected  switch  in  political  opinion  and,|  The  Tory  campaign  has  moved 

jwith  great  care.  as  I  write,  messages  are  just  I  into  high  gear  on  the  twin  themea 

I  ¥  n  Vkrvi  _ At _ .  ,m  .•  •  *  «-»  _  .  _  _  J  _ _ 
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self  in  twelve  years,  at  rates  for  the  Bank  of  Canada  to  take 
now  prevailing.  the  brunt  of  blame  and  much 

Whether  money  should  be  niore  a  matter  of  the  govern- 
cheap  or  expensive  is  something  ffent  making  up  its  mind  on 
which  economists  decide  in  the  "'hat  to  do^  about  Canadian 
light  of  conditions  at  any  given  Development  . 
moment.  The  fact  that  we  do  These,  remember,  are  words 
not  have  a  money  market,  in  which  are  almost  as  sacred  as 
the  free  sense  of  the  word,  is  not  the  words  Mother  and  Virtue.  At 
inter-  least  they  ring  well  when  therel 
csted  in.  When  bond  markets  can  is  a  handsome  audience. 


1958  Fire  Losses  Lower  in  Value 
Than  in  1957,  But  More  in  Number 

Unofficial  forecasts,  based 
on  results  for  the  first  9 
months  of  the  year,  indicate 
that  the  improved  fire  loss  ex¬ 
perience  of  insurance  compa¬ 
nies  in  1958  as  compared  with 
1957  has  carried  into  the  cur¬ 
rent  year.  There  always  is  the 
danger,  however,  that  the  final 
quarter  of  the  year  may  chan¬ 
ge  the  picture  materially. 

According  to  figures  released 
by  the  Department  of  Insuran¬ 
ce  in  Ottawa,  fire  losses  in¬ 
curred  in  1958  by  all  compa¬ 
nies  licensed  by  the  depart¬ 
ment  were  over  $21.5  million 
lower  than  for  1957  at  $88,150,- 
233  as  compared  with  $109,- 
757,161.  In  the  light  of  the  fact 
that  net  premiums  earned  on 
fire  insurance  business  last 
year  were  more  than  $10  mil¬ 
lion  greater  than  for  1957, 
these  results  were  relatively 
satisfactory. 

On  the  other  hand,  the  aver¬ 
age  loss  ratio— relationship  be¬ 
tween  earned  fire  premiums 
and  net  fire  losses— was  still 
fairly  high  at  54.41  per  cent. 

Also  to  be  considered  in  the 
matter  of  fire  prevention  is  the 
fact  that  claims  for  fire  losses 
with  insurance  companies  do 
not,  by  any  means,  reflect  the 
actual  fire  loss  picture  through¬ 
out  the  country. 

It  has  been  estimated  that  of 
the  more  than  $100  million  dol¬ 
lars  lost  by  fires,  between  75 
and  80  per  cent  is  covered  by 
insurance.  While  this  is  an  im¬ 
provement  of  the  state  of  af¬ 
fairs  of  a  few  years  ago  when 
only  about  half  the  annual  fire 
loss  was  covered  by  insurance,  | 
at  the  same  time,  even  the  pre¬ 
sent  20  to  25  per  cent  unin¬ 
sured  loss  is  not  necessary. 

Another  unfortunate  aspect 
which  is  not  so  readily  evident 
is  the  difference  between  in¬ 
surance  coverage  and  the  ac¬ 
tual  loss  in  many  fires.  Many 
homes  and  business  are  un¬ 
derinsured.  A  serious  fire,  in 
such  cases,  still  means  an  out- 
of-pocket  loss. 

More  in  Number 


ilskell.  Apart  from  this,  a  big  vol-'and  I  hope  I  have  not  painted! as  I  leave  Fleet  Street  each  night 
lume  of  publicity  material  has  too  exaggerated  a  picture, 
jcascaded  from  a  left-wing  news-j  However,  I  ;.„,v 
Ipaper.  Naturally,  it  has  not  been  terpret  the  situation  as  I  see  it.  I  ^3*  come  from 


I  year  more  than  500  people  died 
I  as  a  result  of  fires,  and  of  this 
j  total  nearly  half  w'ere  children, 
j  What  is  not  generally  real- 
I  ized  is  that  the  fires  which 
caused  this  tremendous  finan¬ 
cial  loss  and  were  responsible 
for  so  many  deaths,  are  sel¬ 
dom  “big”  fires.  Some  of  them 
probably  cost  $100,000  or  more 
and  there  were  quite  a  few  of 
them  in  the  $25,000  to  $100,000 
category.  But  most  of  them 
were  “little”  fires  with  a 
great  many  of  them  under  the 
$1,000  mark. 

The  unfortunate  thing  about 
these  "little”  fires  is  that  they 
frequently  happened  to  people 
who  couldn’t  afford  even  a 
little  fire.  Fires  have  a  habit, 
unhappily,  of  striking  those  who 
can  least  afford  even  a  small 
loss.  For  many  people,  a  fire 
causing  damage  of  a  thousand 
dollars  or  less,  and  not  covered 
by  insurance,  is  a  true  disaster. 

Per  capita  Canada’s  fire  loss 


is  still  one  of  the  worst  in  the 
world.  An  international  sum¬ 
mary  made  in  1952  by  the  jsomething  everybody  is 
Organization  for  European  Eco¬ 
nomic  Co-operation  showed  this  be  frozen  at  a  level  merely  to| 
country  ahead  of  a  dozen  enable  a  government  to  putj 
others.  Our  rate,  per  head  of  through  a  particular  deal,  and 
population,  was  then  $5.86.  Now  when  the  discount  rates  are  held 
it  is  $6.75.  captive  to  90-day  bill  sales  which 

Four  thousand  more  blazes  in  jn  themselves  can  be.  as  they 
1958  than  in  1957  indicate  that  recently  have  been,  influenced 
the  battle  of  fire  prevention  by  non-market  interference,  then 
education  of  citizens  in  home  the  whole  problem  becomes  one 
and  industry  is  far  from  being  of  public  rather  than  just  expert 
won.  Nevertheless  the  effort  interest. 

continues  unabated.  It  jj  only  natural,  therefore. 

Commenting  on  the  causes  of  ibat  one  group  after  the  other, 
fires,  C.  A.  Thomson,  Dominion  apj  finally  subsidiary  govern- 
Fire  Commissioner,  in  his  re-  ment  spokesmen,  should  rise  and  ' 
port  stated  that  smokers’  care-  gsk  for  a  reappraisal  of  the  ' 
lessness  accounted  for  the  larg-  questions  as  to  a.)  whether  there  ' 
est  number  of  fires,  some  41  is  a  policy,  b.)  what  the  policy  ' 
per  cent  of  the  total  dollar  loss  is  and  c.l  what  conditions  will  ' 
value.  Defective  and  overloaded  be  required  to  implement  it  or  ' 
wiring  and  faulty  electrical  to  halt  its  further  implcmenta-  ' 
equipment  accounted  for  over  tion. 

eight  per  cent  of  the  total  loss  what  hurts  now  is  not  that  * 
figures.  monev  is  tight.  It  rather  is  the 


(Continued  from  Page  1) 


was  a  disadvantage.  The; 


FIRC  •  CASUALTY 

•  automobile 

FIDELITY  AND  SURETY 
BONDS 


The  Royol  Exchongc  end  iti 
Associated  Croup  of  Offices 
provides  o  worid-widc  INSUR* 
ANCE  SERVICE  hocked  by 
more  then  two  centuries  of 
experience. 


Fire  &  Marine  Inturanre 
Company 

PROVIDENCE,  R.l. 

Cll.tRTERED  1859 

Onr  of  thr  Phoenii  nf  Harlfnrd 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 
City  Ajenle 

McGlLL  BLDG..  485  McGill  Street 
MONTRE.AL 


ASSURANCE 

UNCORPORATED  BY  ROYAL  CHARTER  A.D.  17201 


Associated  Companies 

CAR  b  GENERAL  INSURANCE  CORPORATION  LTD. 

THE  MOTOR  UNION  INSURANCE  CO.  LTD. 

THE  LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LTD. 
NATIONAL  PROVINCIAL  INSURANCE  CO.  LTD. 

THE  STATE  ASSURANCE  CO.  LTD. 

UNITED  BRITISH  INSURANCE  CO.  LTD. 

Head  Office  for  Canada:  759  Victoria  Square,  Montreal  t 

JAMES  T.  BUTTERY 


DeSeau  .  .  . 

(Continued  from  Page  1) 


ESSEX  &  SUFFOLK 


Insuronce  Co.,  Limited 
of  England 

KSTABLISHED  A.D.  1892 
CANADIAN  OFFICE.  MONTREAL 
n.  L.  DC.NLOP,  Managrr 

GEO.  LYMAN  &  SON 

Limited 
nty  AsenlR 
MONTREAL 

Phone:  rNIveriity  #I*277I 
MrGILL  BLDG..  485  McGill  Street 


BRANCHES  AND  SERVICE  OFFICES: 

Terente  —  Winnipeg  —  Vonceuver  Cotgary  Edmonton  —  londoi» 
Peferborough  — >  Quebec  ^  Soint  John  —  Halifoi 


economic  they  do  affect,  and 
therefore  must  stand  the  scru¬ 
tiny  and  criticism,  of  the  econ¬ 
omy  as  a  whole. 

For  the  average  man,  money 
is  tight  at  all  times.  Even  now 
[he  still  does  not  concern  him¬ 
self,  individually,  too  much  with 


0  5  and  Donats 

(Continued  from  Page  9) 


Provincial  records  show  that 
a  total  of  $116  million  in  pro¬ 
perty  values  was  lost  by  fire 
in  1958,  down  from  $133.5  mil¬ 
lion  in  1957.  However,  the  total 
for  last  year  was  from  86,563 
fires  —  an  all  time  record  — 
up  from  1957  total  of  82,078. 
Lives  lost  by  fire  in  1958  total¬ 
led  529  as  against  638  in  pre¬ 
vious  year. 

Statistics  show  that  the  di¬ 
rect  out-of-pocket  waste  in  the 
10  years  1949-59,  to  the  living 
and  working  places  of  Canada 
was  more  than  one  billion  dol¬ 
lars,  enough  to  construct  two 
St.  Lawrence  Seaways.  This  is 
the  first  time  in  history  that 
the  10-year  total  has  reached 
a  billion  dollars.  Perhaps  ten 
times  this  amount  was  the  in¬ 
direct  loss  to  the  national 
economy.  Nor  do  the  figures 
include  forest  fire  waste. 

Despite  intensive  fire  pre¬ 
vention  work  and  safety  edu¬ 
cation,  carelessness  remains 
as  a  major  cause  of  Canada’s 
more  than  500  fire  deaths  each 
year,  according  to  All  Canada 
Insurance  Federation.  Last 


say  “don’t  do  it.” 

Keep  matches  in  a  safe  place 
— away  from  both  children  and 
rodents. 

Electric  wiring  should  never 
be  run  under  a  rug. 

Space  heaters  should  be 
mounted  on  a  firm  base,  and 
located  well  away  from  walls 
or  furniture.  Don’t  take  the 
risk  of  buying  a  second-hand 
space  heater  —  unless  you  are 
sure  it  has  been  fully  recondi¬ 
tioned  by  a  responsible  person. 

When  lighting  gas  appli¬ 
ances,  light  your  match  first 
before  turning  on  the  gas. 
Burner  ignition  on  most  gas 
ranges,  water  heaters  and 
furnaces  is  controlled  by  a 
pilot  which  ignites  the  burner 
automatically.  If  the  pilot  is 
not  alight  it  does  not  release 
the  safety  control  which  per¬ 
mits  the  main  burner  to 
ignite.  If  the  automatic  pilot 
light,  on  being  ignited,  does  not 
release  the  appliance  burner— 
DO  NOT  tamper  with  the 
equipment,  but  call  your  local 
gas  company. 


WHAT  CAUSED  THIS? 


A  bad  job  of  wiring  .  .  .  cleaning  fluid  stored  near  o  hot  water  heater 
A  forgotten  cigarette  perhaps  ...  or  a  box  of  matches  left  where 
o  small  child  could  reach  it  ? 


for  capital 
expansion 


Whatever  the  Cause,  the  Result  was  Destruction  of  a  Home 


■Many  industrial  enterprises  with  good 
prospects  but  in  need  of  finances  will  be 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  finanrial  assistance  of  the  In* 
dustrial  Development  Rank. 

Information  about  I.D.B.  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  Processing 
•  Transportation  •  Construction  •  Air  Services 
•  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the,  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 


1958  FIRE  LOSSES 


(As  reported  by  the  Provinces  to  the  Dominion  Fire  Commissioner  —  comparative  1957  figures  bracketed! 

No-  Fires  Dollar  Loss  Deaths 


Alberta  . 

British  Columbia  . 

Manitoba  . 

New  Brunswick  . 

Newfoundland  . 

Nova  Scotia . 

Ontario  . 

P.E.I . 

Quebec  . 

Saskatchewan  . 

Yukon  and  Northwest 

Territories 


F^Ublished  in  1944  by  th«  (iovprnmcnt  of  Canada  to  help  in  fi¬ 
nancing  new  or  expanding  iimall  and  medium  sized  enterpriser. 


Per  capita .  $6.75  in  1 

(x!  denotes  estimate. 

(Note:  Forest  fire  waste  end  some  Federal  Government  losses  ere  not  included. 


This  Is  Still  A  Record  To  Be  Ashamed  Of 
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